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Auditor’s Report on The Review of Interim Financial Information

To The Board of Directors of Sena Development Public Company Limited

I have reviewed the interim consolidated financial information of Sena Development Public Company Limited and its subsidiaries,
and the interim separate financial information of Sena Development Public Company Limited. These comprise the consolidated
and separate statements of financial position as at June 30, 2024, the consolidated and separate statements of comprehensive
income for the three-month and six-month periods then ended, the consolidated and separate statements of changes in
shareholders’ equity, and cash flows for the six-month peried then ended, and the condensed notes to the interim consolidated and
separate financial information. Management is responsible for the preparation and presentation of this interim consolidated and
separate financial information in accordance with the Thai Accounting Standard 34, “Interim Financial Reporting”. My

responsibility is to express a conclusion on this interim consolidated and separate financial information based on my review.

Scope of Review

I conducted my review in accordance with the Thai Standard on Review Engagements 2410, “Review of interim financial
information performed by the independent auditor of the entity”. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Thai Standards on Auditing and
consequently does not enable me to obtain assurance that I would become aware of all significant matters that might be

identified in an audit. Accordingly, I do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me io believe that the accompanying interim consolidated
and separale financial information is not prepared, in all material respects, in accordance with the Thai Accounting Standard 34,

“Interim Financial Reporting™.

/Ao

{Ms, Kojchamon Sunhuan)

Certified Public Accountant Registration No, 11536

Karin Audit Company Limited
Bangkok
August 14, 2024

KT £ Thetwork: China Hong Kong indonesia Japan Korea Malaysla Singapore Talwan United Kingdom United States Vietnam



SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUDSIDIARIES

STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2024

ASBSETS
CURRENT ASSETS
Cash and cash equivalents
Restricted - Use Bank Deposils
Trade and olher cument receivabics
Assels arising from revolving contracls
Cost of acquiring a centract
Cunent portion of finance tease receivables
Conent portion of leans to customers
Short - term leazns
Inventorics
Currenl iax assels
Other current Gnancial assets
Tutal current assels
NON - CURRENT ASSETS
Investments in associales and joint venlures
Investments in subsidiaries
Deposits at Jinancial institulions with commilment
Trade and olher non - cument receivables.
Finance fease receivables
Finance ioans receivables to customers
Invesiment property
Property, plant and equipmient
Right ol use assals
Goodwill
Olher intangible assets
Deferred lax assels
Oiher non - current asseis
Tolal non - current assels

TOTAL ASSETS

The condensed notes {o il interim financial information are an integral part of these interim financial information,

(Unit : Bahi)

Consalidated Ial stat b Separate financlal statements
As at June 30, 2024 As at December 31, 2023 As at June 30, 2024 As at December 31, 2023

"UNAUDITED" "UNAUDITED"
Notes "REVIEWED" "AUDITED" "REVIEWED" "AUDITED"

457,681,370 2,449,544,858 174,397,397 1,504,544,534
16,170,753 3,125,131 4,446,780 2,814,241
4 510,952,423 364,373,377 804,048,760 359,656,530
6,529,501 - - -
554,697 486,088 115,025 46,416
5 1,508,180 1,842,252 - -
7,379,916 241,515 - -
3 398,948,721 258,475,476 1,327,425,673 1,159,691,933
6 9,701,538,384 9,319,564,126 4,968,720,380 4,661,629,532
12,590,915 £1,862,539 7,154,042 19,908,444
¥ 6,624,672 6,588,527 - 7,423,000
11,154,879,532 12,466,103,889 7,286,208,057 8,115,804,634
& 6,947,997,894 6,786,968,374 6,777,080,158 6,628,297,552
£l - - 4,787,754,17% 4,852,567,759
215,101,584 192,816,223 54,428,031 49,524,247
173,728,330 104,783,590 21,228,633 22,155,793
5 31,947,976 32,917,012 - -
- 475,994 - -
10 1,773,813,161 1,805,084,114 458,440,558 470,782,024
11 1,025,800,252 1,003,153,692 129,733,840 132,433,948
12 246,302,737 226,010,622 210,898,506 213,467,586
16,645,431 16,645,481 - -
13 £5,538,147 68,716,437 44,554,869 34,715,129
112,344,628 97,484,839 20,396,770 24,990,855
14 2,718,234,368 2,686,795,776 $98,450,967 886,583,311
13,347,454,558 13,025,850,954 £3,402,966,511 13,315,518,204
24,502,334,090 25,491,954,843 26,689,274,568 21,631,322,838




SENA DEVELOPMENT I'UBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2024
{Unit : Bahp

C Hdated 1 1al stal; s Sepurale financial stotements
As at June 30, 2024 As at December 31, 2023 As af June 30, 2024 As at December 31, 2023

"UNAUDITED"

"UNAUDITED"

Notes "REVIEWED" "AUDITED" "REVIEWED" "AUDITED"
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Bank overdrafts and short - term borrowings from financial instifutions 15 2,411,470,429 2,334,634,993 2,390,321,279 2,324,634,993
Trade and other curent payables 567,499,173 714,117,910 287,474,558 351,158,299
Correnl contract liabilities 25,935,029 15,343,470 15,031,979 9,210,918
Cuevenl portien of leng - term barowings 16 3,516,143,114 4,769,338,815 3,006,778,298 4,097,741,393
Currenl portien of liabilities under lease agreements 17 51,564,582 17,516,576 30,074,039 6,656,467
Short - (e borrowings 3 5,795,839 24,581,901 48,045,465 -
Corporate inceme lax payable 37,164,873 11,311,084 - -
Current provisions for employee beneliis 100,600 100,060 - -
Current provisions FACIRE] 5,583,824 783,223 1,216,000
Other curcent financial liabilities 12 15,983,153 1,324,228 35,983,153 1,324,228
Total current Kabilities 6,659,798,003 7,894,252,861 5,823,491,994 6,792,642,298
NON « CURRENT LIABILITIES
Long - fem borrewings i6 7,079,709,855 6,640,388,901 6,246,016,740 6,002,479,816
Lease liabitilies 7 315,709,397 337,077,919 290,426,624 312,034,755
Trade end other non - current payables 76,157,667 88,200,815 49,158,685 53,476,921
Delerred 1ax liabititics 69,314,971 72,649,307 - -
Non - current provisions for employees benefit 109,936,902 95,717,505 38,011,790 34,240,866
Other non - cucrenl provisions 51,734,544 29,287,838 - -
Non - current Gerancial liabilities 18 8,298,711 67,506,742 8,258,711 67,306,742
Talal non - current Habilities 7,710,862,047 7,330,628,187 6,631,912,550 6,469,542, 102
TOTAL LIABILITIES 14,370,660,050 15,224,880,958 £2,455,404,544 13,262,184,400
SHAREHOLDERS' EQUITY
Sharc capital
Authorized share capital
1,326,483,120 ordinary shares of Baht | each 9.k 1,826,483,120 1,826,483,120 1,826,483,126¢ 1,826,483,126
Issued and paid - up share capitai
1,442,272,937 ordinary shares of Baht | cach 19.1 1,442,272,937 - 1,442,272,937 -
1,442,272,398 ordinacy shares of Baht | each 19.1 - 442,272 398 - [,442,272,358
Effec| of busingss acquisition under common control 72,013,979 72,013,97% - -
Share premium on ordinary sharcs 608,380,498 608,378,242 (08,180,498 08,378,342
Retained camings
Appropriated
Legal reserve 21 182,648,333 182,648,313 182,648,313 182,648,313
Share based paymeont 20 23,114,423 18,460,134 20,933,839 16,861,989
Unapproprialed 6,031,728,252 6,201,488,346 5,997,467,890 6,£31,903,4%0
(Less) Treasury Slock 20 {26,400,718) (19,245,0253 {17,833,453) {12,926,094)
Cther componens of sharcholders' cquity
Excess from change of sharchokling in subsidiary {331,460,592) (331,460,592) - -
Tatsl shareholders' equity of parent 8,002,897,002 %,174,555,895 8,233,870,024 8,369,138,438
Nen - conlrolting interests 2,128,776,948 2,092,517,960 - -
Total sharcholders' equily £0,131,674,040 10,267,073,855 8,233,870,024 8,369,138,438
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 24,502,334,090 25,491,954,843 20,689,274,568 21,631,322,.238

The condensed notes {o the interim financiat information are an integrat part of {liese interim financial information, p4



SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF COMPREHENSTVE INCOME
FOR THE THREE - MONTH PERIOT ENDED JUNE 30, 2024

"UNAUDITED"

"REVIEWED"

(Unit : Baht)

Consolidated financial statements

Separate financial statements

Notes 2024 2023 2024 2023

Revenue from sales 258,905,231 523,932,777 153,512,732 294,255,377
Revenue from rental and services 326,604,925 332,768,525 18,748,658 19,774,196
Revenue from solar business 5,076,076 65,360,720 - -
Revenue from sales of cars business 35,127,540 - - -

Total revenues 620,713,372 922,062,022 172,261,400 314,029,573
Cost of sales (£67,100,681) (345,882,451) (93,707,961) (185,204,370}
Cost of rental and services (204,542,503) (203,231,568) (9,576,957) {10,450,248)
Cost of solar business (2,414,185) (55,313,77h) - -
Cost of sales cars business (32,275,785} - - -

‘Total costs (406,332,754) (604,427,790) (103,284,918) (195,654,618)
Gross profit (loss) 214,380,618 317,634,232 68,976,482 118,374,955
Profit from loss of contral in subsidiaries - 12,653,451 - -
Gain form sequisition of investment in subsidiaries - - - -
Dividend received from related parties - - 184,950,262 (42,626,812
Other income 128,078,723 26,819,437 33,975,497 105,662,385
Profit (foss) before expenses 342,459,341 357,107,120 287,902,241 366,664,152
Cost of distribution (30,919.451) (49,144,114} (23,905,447) (30,973,563)
Administrative expenses (209,658,918} (165,721,325) {85,669,975) (11%9,414,606)
Other expenses (5,572,319} (4,647,983) (5,5712,319) (4,647,983)

Total expenses (255,150,688} (219,513,422) (125,147,741) (155,036,52)
Profit {loss} before finance costs and

share of profit (loss) of associates and joint ventures 87,308,653 137,593,698 162,754,500 211,628,000
Profit (loss) from measuring the fair value of the instrument (2,324,241) (2,402,104) (6,035,741} (13,536,604)
Finance revenue 14,709,255 34,109,303 23,854,688 24,902,800
Finance costs {86,925,254) (125,581,056) (85,153,914) (99,415,375)
Share of profit (loss) of asseciates and joint ventures 8 91,861,862 09,329,817 - -
Profit (loss) before income fax expenses 104,630,305 150,049,658 95,419,533 123,578,821
Tax income {expense} (4,459,893) {2,065,758) 1,007,277 4,637,834
Profit (loss) for the period 100,170,410 147,983,900 96,426,810 128,216,655

The condensed notes to the interim financial information are an integral part of these interim financial information.




SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND 1TS SUBSIDIARIES "UNAUMTED"
STATEMENT OF COMPREHENSIVE INCOME "REVIEWED"

FOR THE THREE ~ MONTH PERIOD ENDED JUNE 30, 2024

{Unit : Baht)
Consolidated financial statements Separate financial statements
Notes 2024 2023 2024 2023
Other comprehensive income (expense}

Itetms that will not be subsequently reclassified to profit or loss :

Profit (loss) from measuring new employee benefits 863,405 - {408,618} -
Other comprehensive income (expense) for the period - net of tax 863,405 - (408,618) -
Total comprehensive income (expense) for the period 101,033,815 147,983,900 96,018,192 128,216,655
Profit (loss) attributable for the period to

Owners of the parent 74,600,747 127,024,109 96,426,810 £28,2§6,655

Nen - controlling interests 25,569,663 20,959,791 - -
Profit (loss) for the perfod 100,170,410 147,983,900 96,426,810 128,216,655
Total comprehensive income (expense) attributable to :

Owners of the parent 75,464,152 126,792,148 96,018,192 128,216,653

Non - controfling interesis 25,569,663 21,191,752 - -
Total comprehensive income (expense) for the peried 101,033,815 147,983,900 96,018,192 128,216,655
Bastc earnings {loss) per share

Basic earnings {loss} per share from continuing operations 22 0.0517 0.0881 0.066¢ 0.0889

Weighted average number of ordinary shares (share) 1,442,272 937 1,442,272,398 1,442,272,937 1,442,272,398
Drluted earnings {loss) per share

Dituted earnings (loss) per share frem continuing operations 23 00517 0,0881 0.0669 0.0889

Weighted average number of ordinary shares {share) 1,442,272 937 442,272,398 1,442,272,937 1,442,272,398

The condensed notes 1o (he interim financial information are an integral part of these interim financial information. 4



SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES "UNAUDITED”
STATEMENT OF COMPREHENSIVE INCOME "REVIEWED"
FOR THE SIX - MONTH PERIOD ENDED JUNE 30, 2024

(Unit : Baht)

Consolidated financial statements Separate financlal statements
Notes 2024 2023 2024 2023

Revenue from sales 623,046,092 1,110,856,677 370,357,611 676,829,932
Revenue from rental and services 671,798,226 622,644,951 37,126,982 38,393,593
Revenue from solar business 12,434,423 77,357,865 - -
Revenue from sales of cars business 54,491,887 - - -

Total revenues 1,361,764,628 1,810,859,493 407,484,593 715,223,525
Cost of sales (405,389,230) (729,033,395} (232,723,436} {426,002,981)
Cost of rental and services (433,226,736) (362,706,636} (18,301,212) (20,256,129)
Cost of solar business {7,085,931) (63,023,197} - -
Cost of sales cars business {49,659,478) - - -

Total costs (895,361,375) {1,154,763,228) (251,024,648) (446,259,110)
Gross profit (loss) . 466,403,253 656,096,265 156,459,945 268,964,415
Profit from loss of control in subsidiaries 194,481 12,653,451 - -
Gain form sequisition of nvestment in subsidiaries 4,728,149 - - -
Dividend received from related parties - - 331,618,653 431,674,590
Gther income 197,763,653 49,839,273 129,240,723 164,722,294
Profif (loss) hefore expenses 669,089,536 ‘118,588,989 617,319,321 865,361,299
Cost of distribution (83,351,963) {105,253,826) (47,399,300} (63,560,089)
Administrative expenses (331,356,687 (332,963,984) (210,074,897) (249,120,278)
Other expenses (12,026,279) (8,677,475) (12,026,379 (8,677,475)

Total expenses (426,735,029) (446,895,285) (269,497,576) (321,757,842)
Profit (loss) before finance costs and

share of profit (loss) of ssociates amd joint ventures 242,354,507 271,693,704 347,824,745 543,603,457
Profif (loss) from measuring the fair value of the instrument 24,349,136 (21,877,284) 16,926,106 (44,146,284)
Finance revesue 19,632,966 38,239,166 39,362 08¢ 52,345,955
Finance cosis (197,407,671) (229,388,534) (196,143,570} (199,912,264)
Share of profit (loss) of associates and joint veniures 8 168,223,509 199,121,817 - -
Profit (loss) before income tax expenses 257,52, 417 257,788,369 208,467,262 351,890,864
Tax income {expense) {37,768,414) (18,931,185) (4,696,239) 7,980,112
Profit (toss) for the period 219,384,003 238,857,684 203,771,023 359,870,976

The condensed notes to the interim financial information are an integral part of these interim financial information, 5



SENA DEYELOFMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF COMPREHENSIVE INCOME
FOR THE SIX - MONTH PERIOD ENDED JUNE 30, 2024

"UNAUDTED"

"REVIEWED"

(Unit : Baht)

Consolidated financial statements

Separate financial statements

Notes 2024 2023 2024 2021
Other comprehensive income (expense)

Ttems that wiil not be subsequently reclassified 1o profit or loss :

Profit (loss) from measuring new employee benefiis (1,226,305) 466,309 {408,618) -
Other comprehensive fncome (expense) for the period - net of tax (£,226,305) 466,309 (408,618) -
Total comprehensive income (expense) for the perfod 218,157,698 239,323,993 203,362,405 359,870,976
Proft {loss) attributable Tor the period to ;

Owners of the parent 185,546,804 213,303,704 203,771,023 359,870,576

Non - controtling interests 33,832,199 25,553,980 - -
Profit {loss) for the period 219,384,003 238,857,684 203,771,023 159,870,976
Total comprehensive income (expense) attributable to 1

Qwners of the parent 185,359,504 2§3,480,249 203,362,405 359,870,976

Non - controlling interests 32,798,194 25,843,744 - -
Fotal comprehensive income (expense) for the perlod 218,157,698 219,323,993 203,362,405 359,870,976
Basic earnings (loss) per share

Basic eamings {loss) per share from continuing cperations 22 0.1286 0.1479 0.1413 0.2495

Weighted average number of ordinary shares (share) 1,442,272 685 1,442,256,520 1,442,272 685 1,442,256,520
Dituted earnings (loss} per share

Difuted earnings (loss) per share from continuing operations 23 0.1286 8.1479 0.1413 0.2495

Weighted average number of ordinary shares (share) 1,442,272,685 1,442 322 848 1,442,272 685 §,442,322,848

The condensed nates ko the interim financial information are an integral part of these interim finateial information.
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SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF CASH FLOWS

FOR THE 51X - MONTH PERIOD ENDED JUNE 30, 2024

CASH FLLOWS FROM OPERATING ACTIVITIES

Profit {loss} before income tax

Adjustments to reconcile profit {loss} o cash received (paid)
Adjusted finance costs
Adjusted finance revenue
Adjusted dividend income
Adjusted resiricted - Use Bank Deposits (increase) decrease
Adjusted trade and other receivables (increase) decrease
Adjustment with finance lease recelvables (increase) decrease
Adjusted cost of acquiring a contract {increase) decrase
Adjusted curent contract assets {increase) decrease
Adjusted inventories {increase) decrease
Adjusted other non - cerzeat assels (increase) decrease
Adiusted trade and other payables increase (decrease)
Adjusted contractual liabilities - current increase {decrease)
Adjusted other non - current Eabilities increase (decrease)
Adjustiment by depreciation, depletion and amortization
Adjusted provision for employee benefits {reverse)
Adjusted provision
Adjustment by loss {gain) froun fair value adjustment
Adjusted with loss (prefit} from write - off and termination of assets
Adjusted shaze of (profit) loss of joint ventures
Adjusted with {reversal of allowance for) loss on devaluation of inventories
Adjustment for Gain (Loss) on Investment Trading
Adjustment for Gain (Loss) from Loss of Control
Adjustment of unrealized loss {profit) from exchange rate
Adjustsnent of the amortization of withholding tax
Total adjustment to reconcile profit {loss)

Cash flows provided by (used In) operating activities
Cash paid for employee benefit obligations
Adjusted with share - based payment
Income tax {paid}

Net casl tows provided by (used in) operating nctivities

The condensed notes to the interim financial information are an integral part of these interim financial informatio.

"UNAUDITED"

"REVIEWED"

{Unit : Balit)

Consolidated financial statements

Separate financial statements

2024 2023 2024 2023

257,152,417 257,788,869 208,467,262 351,890,864
197,407,671 229,388,534 196,143,570 199,912,264
(19,632,966) (38,235,166) (39,862,981} {52,345,955)
- - (331,618,653) {431,674,590)
1,045,622) - (1,632,539) -
(158,619,535) (198,650,165) (134,131,179) (282,248,803)
- 743,324 - -

(68,609) 669,300 (68,609) 669,300
{6,529,501) - - -
(341,590,766) (647,045,331) {172,827,240) (534,307,657
(29,940,808) (80,634,229) (11,867,656) (85,651,702)
(146,356,529) 64,549,017 (55,243,838) (12,247,529)
9,678,315 20,458,570 5,121,061 7,941,260

- (6,314,779) - -

63,540,841 65,260,693 18,701,614 39,663,461
12,686,458 9,778,613 3,260,151 2,787,481
24,604,693 11,789,448 432,771 161,900
(24,349,166) 21,877,284 (16,926,106) 44,146,284
6,318,582 (608,403) {50,783) (22,510)
(168,223,509) (199,121,817 - -
(102,009,200 - - -
(4,922,459) 13,169,484 - 8,909,140
250,390 - - .
(31,869 45,385 - -
755,662 {157,535) - -
(694,077,867} (733,350,773 (521,435,965) (1,094,307,656)
(436,925,450} (475,561,904) (312,968,703) (742,416,792)
- (897,740) - (897,740)

5,099,300 2,921,859 2,542,088 1,314,143
(40,650,186) (72,518,599} (7,154,041) (8,979,770}
(472,476,336) (546,056,384} (317,580,656} {750,980,159)




SENA BPEVELOFMENT PUBLIC COMPANY LIMITED AND I'TS SUBSIDIARIES
STATEMENT OF CASH FLOWS

FOR THE SIX - MONTH PERIOD ENDED JUNE 30, 2024

CASH TLOWS FROM INVESTING ACTIVITIES
Deposits at bank pledped as collateral (increase) decrease
Cash paid for other financial assets
Cash paid for purchasing or paid up of associates investment in joint ventures
Cash paid for purchasing or paid up for mvestment in a subsidiary and joint ventures
Cash received from decrease of associates
Cash received from sals of proceeds in subsidiaries
Cash paid for purchasing investment property
Cash paid {or purchasing property,plant and equipment
Cash received from selling of property, plant and equipment
Cash paid for purchase of intangible asset
Cash received from loans
- Loans to related parties
- Cash received fiom receivables under foan agreements
Cash paid from loans
- Loans to related parties
- Cash pald for finance loans receivables to costorers
Cash received from dividend income
Interest income
Met cash flows provided by (used In) investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Cash paid for purchase the Issuance of common shares
Cash received from capital increase from the exercise of warrants
Cash received from borrowings
- Borrowings frem related parties
- Borrowings from others
Cash paid for borvowings repayment
- Borrowings from related parties
- Borrowings from others
Cash paid for principal of lzase liabilities
Dividend payment
Interest expenses
Net cash Mows provided by (used in) financing activities
Cash and cash equivalents increase (decrease) - net
Cash and cash equivatents at beginning of the period
Cash decreased (inereased) Irom sale and loss of control in subsidiaries

Cash and cash equivalents at ending of the perlod

The condensed notes to the interim financial information are an integral part of these interim financial information.

"UNAUDITED"

"REVIEWED"

{Unit : Baht)

Consolidated financial statements

Separate financial statements

2024 2023 2024 2023
{22,285,361) (50,228,189) (4,903,784) (46,559,230)
- {315,764,262) - (315,764,262)
(152,583,806} {870,636,954) (152,583,866) (644,987,344)
- 404,115,411 £5,500,198 404,115,411
(5,682,198} (8,517,150} (205,182,398) (212,999,700)
3,239,534 - 490,000 24,148,960
(6,387,866) (5224} - -
(32,569,628) (9,964,482) {8,665,041) (4,486,985}
58,500 3,588,490 40,000 40,006
(20,560,44%) (17,939,116} (11,197,028) (229,947}
354,567,539 520,217,507 636,110,000 1,210,760,650
4,710,244 446,364 - -
(264,493,435) (550,584,485) {587,50L,764) (666,849,675}
(9,793,237} (804,127) - -
153,004,616 256,675,838 270,620,010 410,674,590
19,916,484 36,523,368 23,521,006 57,987,007
21,140,877 (602,876,611} (24,752,667) 215,850,475
(7,155,693) (7.677,325) (4,907,359) (4,945,710)
3,461,256 818,488 2,695 818,488
- - 79,060,000 92,300,000
4,930,743,471 5,828,945,897 4,681,732,75% 5,486,378.813
(18,877,200) - - -
(5,658,634,091) (5,235,653,675) (5,453,723,953) (4,929,525,720)
(8,347,050) {1,328,184) (5,784,564) (6,602,813)
(355,369,988) (1£3,083,071) (337,798,005) (113,027,173)
(386,494,170) (310,811,817 (346,335,387} (262,611,778)
(1,500,073,465) 164,810,308 (1,287,813,814} 202,784,107
{1,951,408,924) (987,122,687) (1,730,147,137} {272,345,577)
2,449,544,858 2,090,036,70E 1,904,544,534 733,452,180
(454,564) 3,082,321 - -
497,681,370 £,105,996,335 174,597,357 461,106,603
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SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF CASH FLOWS

FOR THE SIX - MONTH PERIOD ENDED JUNE 30, 2024

Suppiemental cash flows information

1)
2)

3)
4)
5)
6)
n
8)
9)

Borrowing cost recorded as inventories
Changing investment detail of assets and liabilites of a subsidiaries at ihe date change
of control are summarized as follow :

Total assefs

Total Habilities

Total shareholders’ squity

Cash decreased from sale and loss of control in subsidiaries
Transler investments in subsidiaries to investments in joint ventures
Teansfer investments in subsidiaries to investments in subsidiaries
Purchase of intangible assets on credit
Acquisition of rights to use assels under leases agreements
lease liabilities terminated during the period
Reclassify land deposit to loars from related paties.

Reclassify current period's income tax assets ave trade and other receivables.

10} Receiving dividends by offsetsing debis against short-term loans of related parties.

11} Accrued dividend

12) Accrued capital receivable from investments in subsidiaries

The condensed notes to the interim financial information aze an integral part of these interim financial information.

"UNAUMTED"

"REVIEWED"

(Unit : Baht)

Consolidated financial statements

Separate financial statements

2024 2023 2024 2023
173,855,777 72,049,365 134,242,665 61,078,372
195,733,11¢ 557,945,130 - -
(210,580,927 (352,388,452) - -
14,393,244 (202,474,357) - -
(454,564) 3,082,321 - .
510,000 212,999,600 510,000 212,999,600
4,466,249 - 4,466,249 -
4,444,771 - - -
38,274,578 12,752,012 10,407,848 4,586,008
(7,156,346 (L,027,273) {350,000) {170,000
- - - 187,199,000
61,862,539 - 19,998,446 16,114,907
- - 31,000,000 21,000,000
- - 29,998,643 -
- - 259,336,802 -

31



SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND I'TS SUBSIDIARIES “UNAUDITED”

CONDENSED NOTES TO INTERIM FINANCIAL ENFORMATION “REVIEWED”

JUNE 30, 2024

1.  GENERAL INFORMATION

1.1

1.2

Legal status and company address

Sena Development Public Co., Ltd. registered the conversion into a Public Company Limited on December 23, 2005,
registration number is 0107548000684, The registered office of the Company is at 448, Ratchadapisek Road, Khwaeng

Samsen Nok, Khet Huai Khwang, Bangkok,
The Company listed into The Stock Exchange of Thailand on July 29, 2009,
The principle business operations

The Company's main business is property development for sales.

2.  BASIS FOR INTERIM FINANCIAL STATEMENTS PREPARATION AND PRINCIPLES OF CONSOLIDATION

2.1

2.2

Basis for interim financial statements preparation
These interim financial statements are prepared in accordance with Accounting Standards Pronouncement No.34 “Interim
financial reporting” whereby the Company chooses to present condensed interim financial statements. However, additional

line items are presented in the financial statements to bring them into the full format similar to the annual financial statements.

The interim financial statements are prepared to provide information in addition to those included in the latest annual
financial statements. Accordingly, they focus on new activities, events and circumstances to avoid repetition of information
previously reported. These interim financial statements should be read in conjunction with the financial statements for the

year ended December 31, 2023,

The interim financial statements are officially prepared in Thai language. The translation of these statutory financial

statements to other language must conform to the Thai financial report,

Principles of conselidation
The consolidated financial statements include the financial statements of The Company, Subsidiaries and Associates and
Joint Ventures that the Company had the significant control in that Company as follows:

[ssued and paid - up Percentage of

share capilal holding

Head office’s {(Million Baht) direct and indirect

Type of Business location 2024 2023 2024 2023

Direct - idiaries

8.N. Asset Development Co., Lid. Property development for sale Bangkok 122.00 122.00 99.65 99.65

and residential real estate

S&P Estate Development Co., Ltd. Property development for sale BRangkok 14.00 14,00 90.00 90.00

Property Gateway Co., Lid. Property developinent for sale Bangkok 4.36 27920 99.77 99.99
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SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES “UNAUDITED”

CONDENSED NOTES TO INTERIM FINANCIAL INFORMATION “REVIEWED”
JUNE 30, 2024
Issued and paid - up Percentage of
share capital holding
Head office’s {Million Baht) direct and indirect
Type of Business iocation 2024 2023 2024 2023
Eastem Sena Development Co,, Lid, Services the golf course Bangkok 665.00 665.00 99,99 99,99
Sena Green Energy Co., Ltd. Manufacturing and distribute Bangkok 426.00 426.00 9%.99 99.99

electricity from solar energy
TK Nawakij Co., Ltd. Construction of residential Bangkok 5.00 5.00 99,94 99.94
real estate

Sena Vanich Property Co., Ltd. Property development for sale Bangkok 151.72 151.72 99.99 99.99

Sena Idea Co., Lid, Providing ali fypes of advertising Bangkok 11.00 11,00 99,99 99.99
media, all types of advertising,
consulting on all types of
adverfising management

Metrobox Co., Ltd Buy, sell and rent real estate Bangkok 130.00 130.00 99,99 99,99

Ngem Sod Jaidee Co., Ltd.

Sena Development Al Co., Litd.
Sena Development A2 Co,, Ltd.
Sena Development A8 Co., Ltd,
Sena Development A9 Co,, Ltd.
Sena Development H23 Co., Lid.
Sen X Public Co., Lid.

Sena Management Service Co., Ltd.
The Service Residence Co., Ltd.
Sena Metrobox Co,, Litd.

Sena HHP i3 Co., Lid.

Sena HHP Co,, Lid.
(Formerly name “THP Co., Ltd.”)

Sena Solar Energy Co., Ltd.

Provision of advisory services
and loans

Property development for sale
Property development for sate
Property development for sale
Property development for sale
Property development for sale
Property development for sale
Project management service
For rent and services apartment
Leased Property development
Property development for sale

Property development for sale

Distribute prefab steel,
Construction materials, Solar
panels and inverter including

solar syslem installment

Bangkok 60,00 60,00 98.99 98.99
Bangkok 345.80 345.80 99.99 99.99
Bangkok 378.86 378.86 99,99 95,99
Bangkok 240,00 240,00 99.99 99.99
Bangkok 238.21 238.21 99.99 99.99
Bangkok 200,50 1.00 99.99 99.97
Bangkok 2,100.04  2,100.00 49.72 49.72
Bangkok 4.42 4.42 99.99 99.99
Bangkok 135.20 135.20 99.98 99.98
Bangkok 80.00 80.00 99.99 99.99
Bangkok 8,58 - 99.99 -
Bangkok - 1.00 99.98
Bangkok 10.00 10.00 51.00 51.00
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SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES “UNAUDITED”

CONDENSED NOTES TO INTERIM FINANCIAL INFORMATION “REVIEWED”
JUNE 30, 2024
Issued and paid - up Percentage of
share capital holding
Head office’s {Million Baht) direct and indirect
Type of Business location 2024 2023 2024 2023
Sena Green Energy 1 Co., Litd. Manufacture and distribute Bangkok 11.00 11.00 93.64 93.64
electricity
Sena Green Energy 2 Co,, Ltd. Manufacture and distribute Banglcok 13.75 13.75 99.64 99.64
electricity
Sena Green Automotive Co., Ltd. Seliing electric vehicles, selling Bangkok 10.00 10.00 40,00 40.00

spare parts and simitar small

equipment

Sena Green Energy 17 Co,, Ltd, Manufacture and distribute Banglok 31.00 31.00 99.99 99.99
electricity

Sena Green Energy 18 Co., Lid. Manufacture and distribute Bangkok 8.00 8.00 99.99 99,99
electricity

Sena Green Energy 19 Co., LAd, Manufacture and distribute Bangkok 53.75 53,75 99.99 99.99
electricity

Sena Forestree Co,, Ltd Business planting forests Bangkok 1.00 100 99.97 99.97

{Formerly name “Sena Green Energy

20 Co., Ltd, ™)

Sena Reforestation Co., Ltd. Plant and take care of forest Bangkok 1.00 1,00 99.97 99.97
resfortion

Sena Green Energy 22 Co., Ltd.* Manufacture and distribute Bangkok 1.00 1.00 99.97 99.97
electricity

Sena Green Energy 23 Co,, Lid.* Manufacture and distribute Bangkok 1.00 1.00 99.97 99.97
electricity

Sena Green Energy 24 Co,, Lid, * Manufacture and distribute Bangkok 1.00 £.00 99.97 99.97
electricity

Sena Techno Solution Co., Ltd, Manufacture and distribute Bangkok 26.37 18.00 60.00 60.00
electricity

Sena Shizen Solar energy Co., Lid. Manufacture and distribute Bangkok 0.25 0.25 59.98 59.98
electricity

Max Solar Co., Ltd, Engineering services and Bangkok 2,00 2.00 99,99 99.99

construction work on solar

energy
Elite Residence Co., Ltd, Real Estate Project Management Bangkok 1.00 1.00 99.70 99.70
or Services
Sen X Property Management Co,, Ltd, Real Estate Proiect Management Bangkck i2.06 12,06 99.99 99.99
{Formerly name “Victory Management and / or Services, Project
Service Co., Ltd, *) management
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SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES “UNAUDITED”

CONDENSED NOTES TO INTERIM FINANCIAL INFORMATION “REVIEWED”

JUNE 30, 2024

issued and paid - up Percentage of

share capitat holding

Head office’s {Million Baht) direct and indirect
Type of Business location 2024 2023 2024 2023
Acute Realty Co., Ltd. Agents and brokers provide Bangkok 10.50 10.50 76.00 76.00
reai estate
Sin Ban Mongkol Co., Ltd. Provision of advisory services Bangkok 5.00 5.00 99.99 99.99
and loans
Sampeng 2 Plaza Co., Lid. Property development for sale Bangkok 110.00 110.00 99.9% 99.99
Baan Ruenrom 2015 Co., Ltd. Property development for sale Bangkok 100.00 100.00 99.99 99.99
Baan Putthachart 2015 Co., Ltd. Property developtent for sale Bangkok 100.00 100.00 99.99 99.99
Baan Puttharaksa 2015 Co., Ltd. Property development for sate Bangkok 150.00 150.00 99.99 09.99
J.8.P. Asplus Co., Ltd. Properiy development for sale Bangkok 385.00 385.00 99.99 99.99
Sen X Property Service Co., Ltd. Providing residential Bangkok 25,00 25,00 99,99 99.9¢
(Formerly name “8.J, Healtheare Co,, accommodation for the elderly
11d.™) with nursing services
Sena J Property 2 Co., Ltd. Property development for sale Bangkok 1.00 1.00 99,97 99,97
ACR Management Co,, Ltd. Real Estate Project Management Bangkok 3.00 3.00 81.00 81.00
and / or Services, Project
management
SN Group Marketing Co., Ltd. Office supplies sales and rent real Bangkok 2.00 2.00 99.97 99.97
estate
Sen X Digitat Co,, Ltd, Develop application systems Bangkok 20,00 325 100.00 100.00
Digital computer systems and
COMPLHET PIOErams
Joint ventureg
Aspiration One Co., Ltd, Trading and development of Bangkok 1,000.00 1,000.00 25.00 25.00
residentiat for rental
Sena Hankyu 1 Co,, Ltd, Property development for sale Bangkok 185,00 185.00 51.00 51.00
Sena Hankyu 2 Co,, Ltd. Property development for sale Bangkok 49.25 49.25 51,00 51.00
Sena Hankyu 3 Co., Ltd. Property development for sale Bangkok 1,487.33 1,487.33 51.00 51,00
Sena HHP 4 Co., Ltd. Property development for sale Bangkok 380.00 380.00 51.00 51.00
Sena HHP 5 Co,, Ltd. Property development for sale Bangkok 32.80 32.80 51.00 51.00
Sena HHP 6 Co., Ltd. Property development for sale Bangkok 327.58 327.58 51.00 51.00
Sena HHP 7 Co,, Ltd. Property development for sale Bangkok 1,150.60 1,150.00 51.00 51.00
Sena HHP & Co,, Lid. Property development for sale Bangkok 1,043.00 1,043.00 51.00 51.00

15



SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

CONDENSED NOTES TO INTERIM FINANCIAL INFORMATION

JUNE 30, 2024

Sena HHP ¢ Co,, Ltd,

Sena HHP [0 Co., Ltd.
Sena HHP 11 Co,, Ltd.
Sena HHP 12 Co,, Ltd.
Sena HHP 13 Co,, Lid.
Sena HHP 14 Co,, Lid.
Sena HHP 15 Co,, Lid.
Sena HHP 16 Co., Ltd.
Sena HHP 17 Co,, Lid,

Sena HHP 18 Co.,, Lid.

Sena HHP 19 Co,, Ltd.

Sena HHP 20 Co., Ltd,

(Formerly name “Sena Development

H17 Co., Ltd.™)

Sena HHP 21 Co., Lid.
Sena HHP 22 Co., Ltd.

Sena HHP 23 Co,, Ltd,

Sena HHF 24 Co,, Lid.
Sena HHP 25 Co., Lid.

Sena HHP 26 Co,, Lid,

(Formerly name “Sena Development

H26 Co., Ltd.”)
Sena HHP 27 Co,, Lid.

Sena HHP 28 Co., Ltd.

{Formerly name “Sena Development

His Co., Lid."}
Sena HHP 29 Co,, Ltd.

(Formerly name “Sena Development

H20 Co., Ltd.”)
Sena HHP 34 Co,, Lid,

Sena HHP 35 Co., Ltd,

Issued and paid - up

“UNAUDITED”

“REVIEWED”

Percentage of

share capital holding
Head office’s {Million Baht) direct and indirect
Type of Business location 2024 2023 2024 2023
Propetty development for sale Bangkok 619.05 619.05 51.00 51.00
Property development for sale Bangkok 262,50 262,50 51.00 51.00
Property development for sale Bangkok 772,91 772.91 51.00 5100
Property development for sale Bangkok 390.93 390.93 51.00 5100
Property development for sale Bangkok - 8.58 - 51.00
Property development for sale Bangkok 417.91 395.46 51.00 51.00
Property development for sale Bangkok 325.42 325.42 51.00 51.00
Property development for sale Bangkok 321.45 321.45 51.60 51.00
Property development for sale Bangkok 370.26 370.26 51.00 51.00
Property development for sale Bangkok 174.53 174.53 51.00 5100
Property development for sale Bangkok 164.56 164,56 51.00 5500
Property development for sale Bangkok 190.00 190.00 51,00 51.00
Property development for sale Bangkok 143.35 114.88 51.00 51.00
Property development for sale Bangkok 600,00 600.00 51.00 51.00
Property development for sale Bangkok 246,18 246.18 51.00 51.00
Property development for sale Bangkok 204.16 294,16 51.00 51.00
Property development for sale Bangkok 168.17 168.17 51.00 51.00
Property development for sale Bangkok 260.48 220.56 51.00 51.00
Property development for sale Bangkok 200.00 200.00 51.00 51.00
Property development for sale Bangkok 190,86 190.86 51.00 51,00
Property development for sale Bangkok 745.40 682,40 51.00 51.60
Property development for sale Bangkok 221.43 205.48 51.00 5100
Property development for sale Bangkok 150,25 150,25 51.00 51.00
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SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES “UNAUDITED*

CONDENSED NOTES TO INTERIM FINANCIAL INFORMATION “REVIEWED”
JUNE 30, 2024
Issued and paid - up Percentage of
share capital holding
Head office’s (Million Baht) direct and indirect
Type of Business iocation 2024 2023 2024 2023
Sena HHP 36 Co., Lid. Property development for sale Bangkok 240.00 210.00 51.00 51.00
Sena HHP 37 Co,, Ltd. Property development for sale Bangkok 84.40 84.40 51.00 51.00
Sena Development H27 Co., Lid. Property development for sale Bangkok 325.35 309.38 51.00 51.60
Charoen Nakhon Land Co., Ltd. Property development for sale Bangkok 173.26 173.26 51.00 5100
TSA Design Co., Ltd, Design, draft, consult and provide Bangkok 1,00 1.00 49.00 49,00
architectural advice
Sena HHP Co., Ltd. Property development for sale Bangkok 114.67 - 51.00 -
(Formerty name “THP Co., L1d.”)
Joint venture indi by subsidia
B.Grimm Sena Solar Power Co., Ltd. Manufacture and distribute Bangkok 835.00 835.00 51.00 51,00
electricity
I8P, Ocean Co., Ltd, ** Property development for sale Bangkok - 25.00 - 54.99
J.8.P. Chongtian Co,, Ltd, ** Property development for sale Bangkok - 25.00 - 54.99
Sena J HHP 30 Co., Lid. Property development for sale Bangkok 155,38 123.01 51.00 51.60
(Formerly name “Sena J Property 1 Co.,
Ltd.”)
Sena J HHP 31 Co., Ltd. Property development for sate Bangkok 67.31 67.31 51.00 51.00
(Formerly name “Sena J Property 4 Co.,
Ltd.”}
Subsidiary of a joint veniture
Solarwa Co., Lid. Manufacture and distribute Bangkok 2.00 2.00 99.98 99,98
electricity

TPS Commercial Co., Ltd. Manufacture and distribute Bangkok 2.00 2.00 99.90 99.90

electricity

* The company has register the dissolution again on June 20, 2024 , and the accounting process has been complete on July 3, 2024

**JSP Ocean Co., Ltd. On August 7, 2023, the court ordered receivership. Later, on February 1, 2024, the court ordered

ISP Ocean Co., Lid. to be a bankrupt company.

**].8.P. Chongtian Co,, Ltd. The court has ordered receivership. Currently, the court is considering bankruptcy on July 31, 2023,

Balance between the Group and significant transactions have been eliminated from the consolidated financial statements,

Consolidated financial statements are prepared using the same accounting policies for identical accounting entries or similar

accounting events,
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2.3
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2.5

Significant accounting policies

The interim financial statement is prepared by using the same accounting policies and metheds of computation as were used

for the financial statements for the year ended December 31, 2023,
New financial reporting standards

The revised financial reporting standards which are effective for financial statements for accounting periods beginning on

or after January 1, 2024 and January 1, 2025 do not have any significant effect on the Group's financial statements.
Judgments and estimates

When preparing the interim financial statements, management undertake judgments, estimates and assumptions about
recognition and measurement of assets, liabilities, income and expenses, The actual results may differ from the judgments,

estimates and assumptions made by management.

The judgments, estimates and assumptions applied in the interim financial statements, including the key sources of estimation

were the same as those applied in the preparation of annual financial statements for the year ended December 31, 2023,

3.  TRANSACTIONS WITH PERSON AND RELATED PARTIES

The Company has extensive transactions with the Company, person and related parties the part of transactions between related parties

are assets, liabilities, revenues, costs and expenses. These company and person are related through shareholdings or with directorship.

The effect of these transactions is the normal business have included in the financial statement with the agreermnent between the

Company and the related companies. The person and related parties

The significant transactions between the Group and related company and persons have reflected in the financial statements as at June

30, 2024 and December 31, 2023 as follows:

{Unit: Baht)

Consolidated Scparate
financial statements financial statements

As at June As at December As al June As at December

30,2024 31,2023 30, 2024 31,2023
I'tade and other receivables
Subsidiaries - - 518,455,327 212,384,816
Associates and joint ventures 61,443,596 59,673,903 3,467,252 48,877,256
Related parties 654,581 968,937 145,833 2,386
Total trade and other receivables 62,098,177 60,642,840 522,068,412 261,264,458
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(Unit: Baht)

Conscolidated financial statements

As at December As at June
31,2023 Increase {Decrease) 30,2024

Short - ferm foans
Associates and joint ventures
Sena Hankyu 3 Co., Ltd.
Principal 5,200,000 42,534,000 (14,280,000} 33,454,000
Accrued interest receivables 753,914 627,583 (1,381,497) -
Total ) 5,953,914 43,161,583 (15,661,497) 33,454,000
Sena HHP 7 Co,, Ltd.*
Principal 15,000,000 - {15,000,000) -
Accrued interest receivables - 368,402 (368,402) -
Total 15,000,000 368,402 (15,368,402) -
Sena HHP 12 Co., Lid.
Principal - 21,420,000 (12,240,000} 9,180,000
Accrued interest receivables - 204,681 (204,681} -
Total - 21,624,681 (12,444,681) 9,180,000
Sena HHP 14 Co., Ltd.
Principal 20,400,000 28,560,000 - 48,960,000
Accrued interest receivables - 941,254 (87,258) 853,996
Total 20,400,000 29,501,254 (87,258) 49,813,996
Sena HHP 19 Co.,, Litd.
Principal - 45,000,000 (45,000,000) -
Accrued interest receivables - 383,930 (383,930) -
Total - 45,383,930 (45,383,930) -
Sena HHP 20 Co., Ltd,
Principal 15,300,000 - - 15,300,000
Accrued interest receivables - 412,745 (412,745} -
Total 15,300,000 412,745 (412,745) 15,300,000
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{Unit: Baht)

Consolidated financial statements

As at December As at June
31,2023 Increase (Decrease) 30, 2024

Short - term loans
Sena HHP 21 Co., Ltd.
Principal 8,160,000 32,640,000 (32,640,000) 8,160,000
Accrued interest receivables - 394,300 (394,300) -
Total 8,160,000 33,034,300 (33,034,300) 8,160,000
Sena HHY 24 Co,, Ltd. |
Principal 85,170,000 17,850,000 (17,850,000) 85,170,000
Accrued inferest receivables - 2,260,537 (2,260,537) -
Total ' 85,170,000 20,110,537 (20,110,537) 85,170,000
Sena HHP 26 Co., Ltd.
Principal - 10,200,000 (10,200,000) -
Accrued interest receivables - 60,397 (60,397) -
Total - 10,260,397 (10,260,397) -
Sena HHP 29 Co,, Ltd.
Principal 99,450,000 18,830,000 {18,830,000) 99,450,000
Accrued interest receivables - 2,843,874 (2,843,874) -
Total 99,450,000 21,673,874 (21,673,874) 99,450,000
Sena HHP Co., Ltd **
Principal 103,000,000 184,600,000 (211,100,000) 76,500,000
Accrued interest receivables 1,119,511 2,032,763 (3.152,274) -
Total 104,119,511 186,632,763 (214,252,274) 76,500,000
J.8.P. Ocean Co., Ltd, *¥*%*
Principal - - - -
Accrued interest receivables 43,527.229 - (43,527,229) -
{Less) Expected credit loss (43,527,229) - 43,527,229 -
Total - - - -
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Short - term loans
LS.P. Chongtian Co., Ltd **#**

Principal

Accrued interest receivables

(1ess} Expected credit loss

Total

Related persons

The Board of director -- subsidiaries***
Principal

Accrued interest receivables

Total

Total short - term loans

“UNAUDITED”

“REVIEWED"

(Unit: Baht)

Consolidated financial statements

As at December As at June

31,2023 Increase (Decrease) 30, 2024
207,961,100 - (207,961,100) -
131,479,035 - (131,479,035) -
(339,440,135) - 339,440,135 -
21,593,812 - (606,643) 20,987,169
795,756 137,800 - 933,556
22,389,568 137,800 (606,643) 21,920,725
375,942,993 412,302,266 (389,296,538) 308,948,721

The group agrees to charge interest at an annual rate of 1.30 % - 5.62 % and an average MLR minus a rate of 1,25 % - 3,50 %

This type of loan is used for normal operations.

*The quoted amount for the above items is due to the change in the shareholding percentage of investment in a joint venture to a subsidiary.

** The quoted amount for the above items is due to the change in the shareholding percentage of investment in a subsidiary to a joint

venture.

L L

The quoted amount for the above iterns is due to the change in the business non - related with company-

*##%* The decrease in transactions of the joint venture is due to the reversal caused by the bankruptcy and receivership as in Note 8,
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{Unit: Baht)

Separate financial statements

As at December As at June
31,2023 Increase (Decrease) 30, 2024

Short - term loans
Subsidiaries
Eastern Sena Development Co., Ltd.
Principal 121,998,156 38,100,000 (11,000,000) 149,098,156
Accrued interest receivables 20,086,635 1,695,061 (2,000,000) 19,781,696
Total 142,084,791 39,795,061 (13,000,000) 168,879,852
S&P Estate Development Co., Ltd,
Principal 2,539,200 - - 2,539,200
Accrued interest receivables 76,100 25,253 - 101,353
Total 2,615,300 25,253 - 2,640,553
Sena Development Al Co., Ltd.
Principal 1,700,000 400,000 - 2,100,000
Accrued interest receivables 95,159 39,709 - 134,868
Total 1,795,159 439,709 - 2,234,868
Sena Development A2 Co., Ltd,
Principal 240,000 - (240,000) -
Accrued interest receivables 3,724 2,653 (6,377) -
Total 243,724 2,653 (246,377) -
Sena Development A8 Co., Lid.
Principal 6,200,000 - - 6,200,000
Accrued interest receivables 789,260 133,565 - 922,825
Total 6,989,260 133,565 - 7,122,825
Sena Development A9 Co., Lid.
Principal 1,600,000 8,000,000 - 9,600,000
Accrued interest receivables 8,654 169,024 - 177,678
Total 1,608,654 8,169,024 - 9,777,678
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{Unit; Baht)

Separate financial statements

As at December As at June
31,2023 Increase (Decrease) 30, 2024

Short - term foans
Sena Development H23 Co., Ltd.
Principal 462,089,507 14,600,000 (209,500,000) 267,189,507
Accrued interest receivables - 18,620,573 8,251,267 - 26,871,840
Total 480,710,080 22,851,267 (209,500,000) 294,061,347
Sen X Public Co., Ltd.
Principal 310,000,000 70,000,000 (40,000,000} 340,000,000
Accrued interest receivables - 8,665,115 (1,440,574) 7,224,541
Total 310,000,000 78,665,115 (41,440,574) 347,224 541
Metrobox Co., Lid.
Principal 1,800,000 2,000,000 - 3,800,000
Accrued interest receivables 31,613 65,989 - 97,602
Total 1,831,613 2,065,989 - 3,897,602
Sena Metrobox Co., Ltd.
Principal 55,328,000 - - 55,328,000
Accrued interest receivables 2,105,192 1,364,636 - 3,469,828
Total 57,433,192 1,364,636 - 58,797,828
Sena Vanich Property Co,, Ltd,
Principal 730,000 - (730,000} -
Accrued interest receivables 22,333 7,836 (30,169) -
Total 752,333 7,836 (760,169) -
Sena Management Service Co., Litd.
Principal 15,000,000 - {(15,000,000) -
Accrued interest receivables 74,404 109,846 (184,250) -
Total 15,074,404 109,846 (15,184,250) -
Sin Ban Mongkol Co., Ltd,
Prineipal - 7,000,000 (2,000,000) 5,000,000
Accrued interest receivables - 132,533 (110,246} 22,287
Total - 7,132,533 (2,110,246) 5,022,287
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(Unit; Baht)

Separate financial statements

As at December As at June
31,2023 Increase (Decrease) 30,2024

Short - term loans
Property Gateway Co., Ltd.
Principal - 2,500,000 {2,500,000) -
Accrued interest receivables - 10,772 (10,772) -
Total - 2,510,772 (2,510,772) -
Sena Green Energy Co., Ltd.
Principal - 50,267,764 “ 50,267,764
Accrued interest receivables - 470,531 - 470,531
Total - 50,738,295 - 50,738,295
Associates and joint ventures
Sena Hankyu 3 Co., Ltd.
Principal 5,200,000 42,534,000 (14,280,000) 33,454,000
Accrued interest receivables 753,914 627,584 (1,381,498) -
Total 5,953,914 43,161,584 (15,661,498) 33,454,000
Sena HHP 12 Co., Ltd.
Principal - 21,420,000 (12,240,000) 9,180,000
Accrued interest receivables - 204,681 {204,681) -
Total - 21,624,681 {12,444,681) 9,180,000
Sena HHP 14 Co., Ltd,
Principal 20,400,000 28,560,000 - 48,960,000
Accrued interest receivables - 941,254 (87,257) 853,997
Total 20,400,000 29,501,254 (87,257) 49,813,997
Sena HHP 19 Co., Lid.
Principal - 40,000,000 (40,000,000) -
Accrued interest receivables - 349,943 (349,943) -
Total - 40,349,943 (40,349,943) -
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Short - term loans

Sena HHP 20 Co., Ltd,
Principal

Accrued interest receivables
Total

Sena HHP 21 Co., Ltd.
Principal

Accrued interest receivables
Total

Sena HHP 24 Co., Ltd.
Principal

Accrued interest receivables
Total

Sena HHP 26 Co., Ltd.
Principal

Accrued interest receivables
Total

Sena HHP 29 Co., Ltd,
Principal

Accrued interest receivables
Total

Sena HHP Co., Ltd.
Principal

Accrued interest receivables
Total

Total short - term loans

“UNAUDITED”

“REVIEWED"
(Unit; Baht)
Separate financial statements

As at December As at June

31,2023 Increase (Decrease) 30,2024
15,300,000 - - 15,300,000
- 412,745 (412,745) -
15,300,000 412,745 (412,745) 15,300,000
8,160,000 32,640,000 (32,640,000) 8,160,000
- 394,300 (394,300) -
8,160,000 33,034,300 (33,034,300) 8,160,000
85,170,000 17,850,000 (17,850,000) 85,170,000
- 2,260,537 (2,260,537) -
85,170,000 20,110,537 (20,110,537) 85,170,000
- 14,200,000 (10,200,000} -
- 60,397 (60,397) -
- 10,260,397 (10,260,397} -
99,450,000 16,830,000 (16,830,000) 99,450,000
- 2,842,921 (2,842,921) -
99,450,000 19,672,921 (19,672,921) 99,450,000
103,000,000 184,600,000 (211,100,000) 76,500,000
1,119,511 3,026,603 (4,146,114) -
104,119,511 187,626,603 (215,246,114) 76,500,000
1,359,691,935 619,766,519 (652,032,781) 1,327,425,673

The Group mutually agree to charge interest rate 2.00 % - 5.74 % and an average MLR minus a rate of 0,50 % - 3.50% This

type of loan is used for normal operations,

25



SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES “UNAUDITED”

CONDENSED NOTES TO INTERIM FINANCIAL INFORMATION “REVIEWED*

JUNE 30, 2024

Lease liabilities

The movement transactions for the six - month period ended June 30, 2024 as follow:

As at December 31, 2023

Add Increase in peried

{Less) Payment

{Less) Decrease due to contract cancellation
As at June 30, 2024

{Less) The portion due within one year

Total lease liabilities

Trade and other current payables

Subsidiaries
Associates and joint ventures
Related parties

Total trade and other current payables

{Unit: Baht)

Consolidated

financial statements

1,979,371

20,629
(2,000,000)

{Unit; Baht)

Consolidated

financial statements

Separate

financial statements

As at June As at December As at June As at December
30, 2024 31,2023 30, 2024 31,2023

- - 66,421,761 51,229,660

79,566,175 2,635,916 62,060 382,879

186,955 415,976 124,830 178,072

79,753,130 3,051,892 66,608,651 51,790,611
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(Unit: Baht)

Consolidated financial statements

As at December As at June
31,2023 Increase (Decrease) 30, 2024

Short - term borrowings
Related persons
Board of director - Subsidiaries
Principal 24,267,200 - (18,877,200) 5,390,000
Accrued interest expenses 314,701 192,778 (101,640) 405,839
Total short - term borrowings 24,581,901 192,778 (18,978,840) 5,795,839

The Group mutually agree to charge interest rate 0.50 % - 5.27 % per annum on loans for use in normal operations.

(Unit: Baht)
Separate financial statements
As at December As at June
31,2023 Increase (Decrease)} 30, 2024

Short - term borrowings
Subsidiaries
S.N. Asset Development Co., Ltd,
Principal - 10,000,000 (10,000,000) -
Accrued interest expenses ) 69,062 (69,062) B
Total - 10,069,062 (10,069,062) -
Sena Management Service Co., Ltd.
Principal - 69,000,000 (21,000,000) 48,000,000
Accrued interest expenses ) 227,524 (182,059) 45,465
Total - 69,227,524 (21,182,059) 48,045,465

- 79,296,586 (31,251,121} 48,045,463

Total short - term borrowings

The Group mutually agree to charge interest rate 5.378 % per annum on borrowings for use in normal operations.
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“UNAUDITED”

“REVIEWED*”

(Unit: Baht)

Consclidated financial statements

Separate financial statements

As at June As at December As at June As at December
30, 2024 31,2023 30,2024 31,2023
Provision for employee benefits
Directors and executives 28,196,281 24,577,943 23,802,299 24,577,943

The Group have significant transactions between person and related companies for the three - month and six - month period

ended June 30, 2024 and 2023 are as follows:

(Unit: Baht)

Consolidated financial statements

For the three - month period  For the six - month period

Pricing ended June 30 ended June 30

policy 2024 2023 2024 2023
Revenue from project management
Associates and joint ventures Agreement 201,987,455 220,282,205 425,629,048 408,526,995
Related parties Agreement - 1,000,002 1,000,002 2,000,004
Total revenue from project management 201,987,455 221,282,207 426,629,050 410,526,999
Revenue from sales
Associates and joint ventures Market price 1,317,423 621,060 6,397,594 1,091,901
Related parties Market price 419,082 - 419,082 -
Related persons Market price - 33,241,774 - 33,241,774
Total revenue from sales 1,736,505 33,862,834 6,816,676 34,333,675
Revenue from commission fee
Associates and joint ventures Agreement 1,389,974 351,252 1,736,868 645,252
Revenue from rental and servic
Associates and joint ventures Agreement 4,889,449 2,014,954 8,045,760 3,939,652
Related parties Agreement 328,036 88,107 572,325 170,607
Total revenue from rental and services 5,217,485 2,103,061 8,618,085 4,110,259
Revenue from sell management
Associates and joint ventures Agreement 2,492,141 - 8,755,007 -
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(Unit: Baht)

Consolidated financial statements

For the three -~ month period  For the six - month period

Pricing ended June 30 ended June 30

policy 2024 2023 2024 2023
Revenue from corporate management
Associates and joint ventures Agreement 1,325,890 1,940,583 4,052,328 4,959,933
Interest income
Associates and joint ventures 4.40%-5.62%

per annum and
average MLR minus

1.25%-3.50%

per annum 6,282,211 8,249,283 10,530,466 14,417,290
Related parties 4.50 %

per annum - 16,829 - 33473
Related persons 1.30%

per annum 68,359 71,181 137,800 126,647
Total interest income 6,350,570 8,337,293 10,668,266 14,577,410
Contractor fe rials cost
Related parties Market price 187,774 157,510 347,163 345255
Interes es
Related persons 4.50-527%

per annum 67,814 60,472 192,778 120,279
Director an ment expenses
Project costs for employee benefits 1,185,940 946,358 2,112,051 1,892,717
Others 14,308,310 6,470,125 18,403,865 11,524,258
Total director and management expenses 15,494,250 7,416,483  20,515916 13,416,975
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{Unit: Baht)

Separate financial statements

For the three - month period  For the six - month period

Pricing ended June 30 ended June 30

policy 2024 2023 2024 2023
Revenue from project management
Subsidiaries Agreement 72,921 328,351 158,679 328,351
Revenue from sales
Subsidiaries Agreement 15,995,702 5,518,440 19,169,428 9,389,237
Associates and joint ventures Agreement 1,812,745 1,750,276 3,625,490 3,567,109
Related parties Agreement 136,347 67,795 185,432 135,589
Total revenue from rental and services 17,944,794 7,336,511 22,980,350 13,091,935
Revenue from Business Managetnent System
Subsidiaries Mutually agree 12,700,504 94,181,949 82,074,704 145,180,813
Interest income

200-574%

Subsidiaries per annum 10,412,940 15,380,551 21,143,790 36,615,439

4.40-5.6175%

per annum and
average MLR minus

Assaciates and joint ventures 0.50 - 3.50% 6,080,357 7,527,501 11,120,965 13,035,853

Total interest income 16,493,267  22908,052 32,204,755 49,651,292

Contractor fees and materials cost

Subsidiaries Market price 2,136,032 733,743 5,453,960 3,678,390
Related parties Market price 178,603 122,490 324,838 242,184
Total contractor fees and materials cost 2,314,635 856,233 5,778,798 3,920,574

Commission fees

Subsidiaries Agreement 16,030 50,850 90,462 866,191
Marketing fees
Subsidiaries Agreement 2,910,017 3,379,741 6,005,259 6,423,285

Rental and services expenses
Subsidiaries Agreement 746,849 92,900 1,111,460 153,900
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(Unit: Baht)

Separate financial statements

For the three - month period  For the six - month period

Pricing ended June 30 ended June 30

policy 2024 2023 2024 2023
Juristic person management and project management
Subsidiaries Agreement - 17,560,769 29,461,950 39,652,218
Interest expenses

5.378%
Subsidiaries per annum 45,465 2,540,794 296,586 4,907,901
Director and management expenses
Project costs for employee benefits 1,185,940 946,358 2,112,051 1,892,717
Others 4,386,379 3,701,625 9,914,328 6,784,758
Total director and management expenses 5,572,319 4,647,983 12,026,379 8,677,475
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4. TRADE AND OTHER CURRENT ACCOUNTS RECEIVABLES
As at June 30, 2024 and December 31, 2023 consist of:

Trade receivables - non retaled parties

Not yet due

Overdue

Not over 3 months

3 - 6 months

6 - 12 months

Over 12 months

(Less) Expected Credit Loss

Total trade receivables - non related parties
Other current receivables - non related parties

Advance payment

Prepaid expenses

Depasits

Revenue Department receivable

Other

(Less) Expected Credit Loss

Totat other current receivables - non related parties
Trade receivables - related parties

Not yet due

Overdug

Not over 3 months

3 - 6 months

6 - 12 months

Over 12 months

(Less) Expected Credit Loss

Total trade receivables - reiated parties

Other current receivables ~ related parties

(Less) Expecled Credit Loss
Total trade receivables - related parties (Note 3)

Total trade and other cutrent receivables

“UNAUDITED”

“REVIEWED*

{Unit: Baht}

Consolidated financial statements

Separate financial statements

As at June As at December As at June As at December
30, 2024 31,2023 30, 2024 31,2023
22,983,961 33,329,595 2,991,156 2,696,898
4,605,053 9,479,065 1,263,996 1,152,743
1,146,922 1,090,036 161,364 79,399
885,599 1,691,498 101,227 85,353
49,103,138 48,633,182 - -
(45,730,085) (45,207,201} - -
32,994,588 49,016,175 4,517,143 4,014,393
76,633,944 58,464,613 29,255,140 19,567,971
40,177,363 36,156,109 21,575,448 24,886,241
192,127,679 44,815,339 186,413,600 30,000,000
70,083,370 46,601,364 37,294,097 17,239,745
46,030,499 77,870,134 2,924,320 2,683,722
(9,193,197} (9,193,197) - -
415,859,638 254,714,362 277,462,605 94,377,679
25,252,456 6,310,185 - -
28,721,710 1,774,157 “ -
1,091,244 1,202,586 -
1,237,521 154,674
141,582 1,528,058 “
- (1,315,155) - -
56,444,513 9,655,105 - -
5,653,664 54,837,735 522,068,412 261,264,458
{3,850,000) - -
62,098,177 60,642,840 522,068,412 261,264,458
510,952,423 364,373,377 804,048,760 359,656,530
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5.

FINANCE LEASE RECEIVABLES

As at June 30, 2024 and December 31, 2023 consist of;

“UNAUDITED”

“REVIEWED”

(Unit: Baht)}

Consclidated financial statements

Portion due

Portion due

Within one year more than one year Total
As at As af As at As at As at As at
June December June Decamber June December
30, 2024 31,2023 30, 2024 31,2023 30,2024 31, 2023
Finance lease recejvables 6,122,076 6,139,927 61,495,168 64,541,701 67,617,244 70,681,628
(Less) Unearned interest income (4,213,896)  (4,297,675) (29,547,192) {31,624,689)  {33,761,088) (35,922,364)
Finance lease receivables - net 1,908,180 1,842,252 31,947,976 32,917,012 33,856,156 34,759,264
INVENTORIES
As at June 30, 2024 and December 31, 2023 consist of;
(Unit: Baht)

Real gslate project development costs

Land and buildings under development
Land and buildings developed

Land for development

Total real estate project development costs
Finished Goods

Finished Goods

(Less) Allowance for diminution

Hire purchase products

Total Inventories

Consolidated financial statements

Separate financial statements

As at June As at December As at June As at December
30, 2024 31,2023 30,2024 31,2023
7,760,522,767 %,639,111,161 4,306,222,078  3,963,506,612
1,613,264,623 508,128,067 473,801,399 508,128,067
155,299,841 165,065,116 155,299,841 165,065,116
9,526,087,231 9,312,304,344 4935323318  4,636,699,795
155,919,865 105,695,130 30,312,819 21,845,494
(4,069,105) (104,930,294) - -
20,600,393 6,494,946 3,084,243 3,084,243
9,701,538,384 9.319,564,126  4,968,720,380  4,661,629,532
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The projects of the Group are as follows;

“UNAUDITED*

“REVIEWED”

Consolidated

financial statements

Separate

financial statements

As at June As at December As at June As at December
30, 2024 31,2023 30, 2024 31,2023
Number of projects on hand at the beginning of period 65 62 35 33
Number of closed projects (1} (5) - -
Number of the new projects - 7 - 2
Number of projects of additional subsidiaries
purchased during the period - 1 - -
Nurnber of projects on hand at the end of period
{Project) 64 65 a5 35
Amount of sale contracts (Million Baht) 34,484 37,637 24,089 23,538
Percentage of total sales in projects on hand (%) 71 72 76 79

As at June 30, 2024 and December 3 1, 2023, The Group have inventories to be mortgaged as collateral for a borrowing as per

Note 15 and 16, as follows:

(Unit: Million Baht)

Consolidated

financial statements

Separate

financial statements

As at June As at December As at June As at December

30, 2024 31,2023 30, 2024 31,2023
Land and building 6,989.34 7.224.83 3,153.78 3,492.41
Land for development 15530 157.12 15530 157.12
Total 7,144.64 7,381.95 3,309.08 3,649.53

The movement transactions for the six - month period ended June 30, 2024 and 2023, the Group recorded finance costs as part

of inventory costs as follows:

(Unit: Million Baht)

Consolidated

financial statements

Separate

financial statements

2024 2023

2024 2023

Finance cosfs 173.86 72.05

134.24 61.08
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7. OTHER CURRENT FINANCIAL ASSESTS

As af June 30, 2024 and December 31, 2023 consist of}

“UNAUDITED*
“REVIEWED”

(Unit: Baht)

Consolidated

financial statements

Separate

financial statements

As at June

30, 2024

As at December

31, 2023

As at June

30, 2024

As at December

31,2023

Other current financial assets

Financial assets measured at fair value through profit {loss)

Warrants

Investment in warrants - cost -
Add Profit (loss) from valuation on financial

assets -

37,115,000

(37,115,000)

37,115,000

(29,692,000)

Investment in warrants - net -

7,423,000

Investment in Open - end Fund
Investment in Open - end Fund - Cost 3,025,761
Add Unrealized gain (loss) from adjustment of

investment value (28,871}
Investment in Open - end Fund - Fair value 2,996,890

Fixed deposits 3,627,782

2,980,208

{15,187)

2,965,021
3,623,500

Total other current financial assets 6,624,672

6,588,527

7,423,000

Investment in warrants

The movement transactions for the six - month period ended June 30,

As at December 31, 2023
Add Increase from investment in warrant
Add profit (loss) on valuation of financial

As at June 30, 2024

2024, as follow:

(Unit: Baht)

Separate

financial statements

1,423,000

(7,423,000)
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Warrant

(A) Warrant to purchase ordinary share (SENAJ-W1)

Number of warrants issued and offered 1,050,000,000 units

Method of allotment of warrants 4 shares: | warrant

Offering price (per unit) Baht 0.10 per unit

Tenor of warrants 2 years from the date of issuance of the warrants,
{(June 22, 2022)

Warranis issuance and offering date July 1,2022

Exercise ratio | warrant: 1 share

Exercise pri

6 Baht 1.50 per shares

Exercise period The first exercise date will be on the last business day of July. After

the date of issuance of the warrants which falls on July 31, 2022
(“the first exercise date”) and the last exercise date is the date the
warran(s expire 2 years from the date of issuance which falls on June
21, 2024 (“Last Exercise Date”). On April 30, 2024, the warrant
holders can exercise their rights to purchase the Company's ordinary

shares according to the said exercise date.

First exercise date July 31,2022

Record date

May 17, 2022

(B) Warrant to purchase ordinary share. The detail are as follows:

Number of Exercised date
Contract Exercised Expiration Rights issued Ratio Per | unit Exercised price  Remaining unit
Project Period (vear) date date (unit) Warrant (Baht per share) quantity
SENAJ-W1 2 Years July 31,2022 June 21, 2024 371,150,000 1 right per 1 share 0.10 37,115,000

The current recognition of losses from the valuation of financial assets has already been recorded in the profit and loss statement.
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Investment in Open - end Fund

The movement transactions for the six - month period ended June 30, 2024, as follow:

(Unit: Bahe)

Consolidated

financial statements

As at December 31, 2023 2,965,021
Add Profit (loss) from unrealized changes in value of investrnents 31,869
As at June 30, 2024 2,996,890

Fixed deposits

As at June 30, 2024 and December 31, 2023, the Group has fixed deposits with maturity over 3 months but not over 1 year,

The Group held for general investment purposes.
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SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES “UNAUDITED”
CONDENSED NOTES TO INTERIM FINANCIAL INFORMATION “REVIEWED”
JUNE 30, 2024

The movement transactions for the six - month period ended June 30, 2024, as follow:

(Unit; Baht)

Consolidated Separate

financial statements financial statements

{Equity Method) (Cost Method)
As at December 31, 2023 6,786,968,374 6,628,297,552
Additional Investment 152,583,866 152,583,866
Transfer In {Out) from change in proportion (Note ) (3,956,249) (3,956,249)
Share based payment 154,989 154,989
Share of profit (loss) from associates and joint ventures 168,223,509 -
Increase (Decrease) from changing investment from associates to joint ventures (202,380) -
. Increase (Decrease) from changing investment from an associate company to a
subsidiary {Note 9} (2,769,598) -
Dividend received (153,004,617} -
As at June 30, 2024 6,947,997,894 6,777,080,158

Changes in investments in associates and joint ventures for the six - month period ended June 30, 2024 are as follows:
Payment of share
SENA HHP 21 Co,, Ltd.

According to the resolution of the Executive Committee Meeting No.1/2024 of Sena HHP 21 Co., Ltd. on February 7, 2024,
it was resolved to approve the additional payment of shares in the amount of Baht 14.46 million and the Company had already

paid on the February 20, 2024.
SENA HHP 14 Co., Ltd,

According to the resolution of the Executive Committee Meeting No,2/2024 of Sena HHP 14 Co., Ltd. on March 1, 2024,
it was resolved to approve the additional payment of shares in the amount of Baht 11.43 million and the Company had already

paid on the March 27, 2024.
SENA HHP 29 Co., Ltd.

According to the resolution of the Executive Committee Meeting N0.2/2024 of Sena HHP 29 Co., Ltd. on March 1, 2024,
it was resolved to approve the additional payment of shares in the amount of Baht 32.13 million and the Company had already

paid on the March 27, 2024,
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SENA HHP 26 Co., Lid.

According to the resolution of the Executive Committee Meeting No.2/2024 of Sena HHP 26 Co., Lid. on March 1, 2024,
it was resolved to approve the additional payment of shares in the amount of Baht 20.32 million and the Company had already

paid on the March 27, 2024.
SENA Development H27 Co., Ltd.

According to the resolution of the Executive Committee Meeting No.2/2024 of Sena Development H27 Co., Ltd. on March 1, 2024,
it was resolved to approve the additional payment of shares in the amount of Baht 8.14 million and the Company had already paid

on the March 27, 2024,
SENA HHP 34 Co., Ltd.

According to the resolution of the Executive Committee Meeting No.2/2024 of Sena HHP 34 Co., Ltd. on March 1, 2024,
it was resolved to approve the additional payment of shares in the amount of Baht 8,13 million and the Company had already paid

on the March 27, 2024.

Change of status from subsidiaries to associates and joint ventures

SENA HHP CO,, LTD.

According to the resolution of Executive Committee Meeting No.2/2024 on February 20, 2024, approved the entering into the
Joint venture agreement and signed a share subscription agreement including share purchase agreement and/or share subscription
agreement with Hankyu Hanshin Properties Corporation (“Hankyu™) which is not the related person of the Company, in the

investment ratio of 51: 49, for develop a condeminium project by joint venture in SENA HHP Co., Ltd. The details are as follows:

(1) The Company will dispose of investment in ordinary shares of Sena HHP Co., Ltd. in the amount of 4,900 shares with a par
value of Baht 100 per share, representing 49.00% of the issued and paid-up shares of Sena HHP Co,, Ltd. to Hankyu Hanshin
Properties Corporation (“Hankyu”) at the purchase price of all shares in the amount of Baht 0.49 million. by Hankyu Hanshin

Properties Corporation (“Hankyu™) will be transfer of payment for such common shares within March 1, 2024,

(2) Sena HHP Co., Ltd. will increase its registered capital in the amount of Baht 421,00 million. From the original registered

capifal of Baht 1.00 million to Baht 422.00 million by issuing new 4,210,000 shares with a par value of Baht 100 each.

{3) On March 8, 2024, Sena HHP Co,, LId. Has called for additional payment for shares in amount of Baht 113.67 million

The Company has already paid into the Joint venture agreement amount of Bath 57.97 million on March 12, 2024,
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Receivership

J.8.P. Chongtian Co., Ltd.

On July 31, 2023, the court ordered the receivership of J.S.P. Chongtian Co., Ltd. Which is currently considering bankruptcy.
Bankruptcy

JSP Ocean Co., Ltd.

On August 7, 2023, the court ordered the receivership of JSP Ocean Co., Lid. into receivership. Later, On February 1, 2024,
the court ordered JSP Ocean Co., Ltd. was a bankrupt company.

Share - based payment

During the period, the Company issued warrants to purchase ordinary shares to the employees of the Group. In the consolidated
financial statements, under the equity method, such warrants will be recorded as an increase in equity. And the separate financial

statements are recorded as if it was an increase in investments in associates and joint ventures.
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SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES “UNAUDITED”
CONDENSED NOTES TO INTERIM FINANCIAL INFORMATION “REVIEWED”
JUNE 30, 2024

The movement transactions for the six - month period ended June 30, 2024 as follow:

(Unit: Baht}

Separate

financial statements

{Cost Method)
As at December 31, 2023 4.852,567,759
Additional investments 205,182,398
Share based payment 1,374,773
(Less) Sale of investments (Note 8) (490,000)
(Less) Decrease of investments (274,837,000)
Transfer In (Out) to change the proportion of investments (Note 8) 3,956,249
As at June 30, 2024 4,787,754,179

Changes in investments in subsidiaries for the six - month period ended June 30, 2024 are as follow:

Calling for payment of Shares

Sena Development H23 Co., Lid.

According to the resolution of the Board of Directors Meeting No. 1/2024 of Sena Development H23 Co., Ltd. On April 5, 2024,
it was resolved to approve the additional payment of shares in the amount of Baht 99.75 million and the Company had already

paid on the April 10, 2024,

Capital increase
Sena Development H23 Co., Ltd.

According to the resolution of the Extraordinary General Meeting of Shareholders No. 1/2024 on February 8, 2024, it was
resolved to approve an increase in the registered capital of the company by Baht 399.00 million from the of Baht 1,00 million
to Baht 400.00 million by issuing 3,990,000 new common shares. The value of each share is Baht 100 and the company has -

paid for additional shares in the amount of Baht 99.75 million on February 13, 2024,

Decrease of registered capital

Property Gateway Co., Litd.

According fo the resolution of the Extraordinary General Meeting of Shareholders No.1/2024 of Property Gateway Co., Ltd.
on January 12, 2024, it was resolved to approve the reduction of the registered capital of the Company from Baht 279.20
million (279,200 shares, Baht 1,000 per share) remaining Baht 69.80 million (69,800 shares, Baht 1,000 per share).
The Company registered the capital reduction with the Department of Business Development Ministry of Commerce

on February 16, 2024,
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JUNE 30, 2024

According to the resolution of the Extraordinary General Meeting of Shareholders No.2/2024 of Property Gateway Co., Ltd.
on Febrnary 19, 2024, it was resofved to approve the reduction of the registered capital of the Company from Baht 69.80
million (69,800 shares, Baht 1,000 per share) remaining Baht 17.45 million (17,450 shares, Baht 1,000 per share)
The Company registered the capital reduction with the Department of Business Development Ministry of Commerce

on March 21, 2024,

According fo the resolution of the Extraordinary General Meeting of Shareholders No.3/2024 of Property Gateway Co., Ltd.
on March 25, 2024, it was resolved to approve the reduction of the registered capital of the Company from Baht 17.45 million
(17,450 shares, Baht 1,000 per share) remaining Baht 4,36 million (4,363 shares, Baht 1,000 per share). The Company registered

the capital reduction with the Department of Business Development Ministry of Commerce on April 26, 2024.

Change of status from associates and joint ventures to subsidiaries

Regarding to the Executive Committec Meeting No. 5/2024 of Sena Development Public Company Limited (“Company™) held
on date March 14, 2024 has considered the details and conditions of the investment and approved the entering into the purchase
of shares SENA HHP13 Co., Ltd (*SENA HHP13”), joint venture company at 49% of the paid-up capital and paid-up ordinary
shares of SENA HHP13 Co., Ltd at a total value of Baht 5.58 million from Hankyu Hanshin Properties Corporation. (“Hankyu™)
who is not the connected person of the company while this transaction is in accordance with the sale purchase agreement with the
objective is te provide flexibility in management for projects that have been developed and sold. This is the case acquisition of

investment above results in being a subsidiary of the Company. The details of entering into the transaction are as follows:

(1) Sena Development Public Company Limited will purchase 50,372 ordinary shares of Par Value of Baht 100 per share,
representing 49% of the issued and paid-up share capital of the SENA HHP13 Co., Ltd from Hankyu Hanshin Properties
Corporation, which is the original shareholder. The company has paid Baht 5,68 million for the shares on March 14, 2024,
The transter resulted in the company gaining control over SENA HHP 13 Co., Ltd. Consequently, the company transferred
the investment value in the joint venture using the equity method amount of Baht 2.77 million and recognized a profit from
the conversion of investment from joint venture to subsidiary amount of Baht 4.73 million in the comprehensive income

statement,

(2) SENAHHPI3 Co., Ltd. submit a change of director registration and change the head office address of SENA HHP13 Co., Lid.

The company has registered changes in its directors with the Department of Business Development on March 27, 2024.
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Related Party Transactions and Internal Group Restructuring

Sen X Public Co., Ltd,

“UNAUDITED”
“REVIEWED*

According to the resolution of the General meeting of shareholders on the year 2024, the resolution approving related

party transactions and asset acquisitions is as follows:

Resolved to consider and approve the entire business transfer (EBT) of Property Gateway Co., Ltd, which a subsidiary of

Sena Development Public Company Limited. The transfer transaction will be completed on August 16, 2024,

Share - base ent

During the period, the Company issued warrants .fo purchase ordinary share to employees of the Group. In the

consolidated financial statements under the equity method, such warrants are recorded as an increase in equity and

the separate financial statements are recorded as an increase in equity in associates and joint ventures,

10. INVESTMENT PROPERTY

The movement transactions for the six - month period ended June 30, 2024 as follows:

(Unit: Baht)

Consolidated Separate
financial statements financial statements
Net book value as at December 31, 2023 1,809,084,114 470,782,024
Add Purchase 6,387,866 -
Decrease due to contract termination (39,277,734) -
Add Amortization - Accumulated depreciation 10,828,937 -
Transfer In (Transfer Out) - Cost 4,211,019 -
{Transfer In ) Transfer Out - Accumulated depreciation 233,752 -
{Less) Depreciation for the period (17,654,793) (12,341,466)
Net book value as at June 30, 2024 1,773,813,161 458,440,558

As at June 30}, 2024 and December 31, 2023, the Group has investment properties, pledged as collateral for a loan, in accordance

with Note 15 and 16 as follows:

{Unit: Million baht)

Consolidated financial statements

Separate financial statements

As at June As at December

30, 2024 31,2023

As at June As at December
30, 2024 31, 2023
Land and buildings 958.73 952.79
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11.

PROPERTY, PLANT AND EQUIPMENT

The movement {ransaciions for the six - month period ended June 30, 2024 are as follows:

“UNAUDITED”

“REVIEWED”

{Unit: Baht)

Consolidated

financial statements

Separate

financial statements

Net book value as at December 31, 2023 1,003,153,092 132,433,948
Add Purchase 32,569,628 9,665,041
Add Increase from the investment 742,104 -
(Less) Increase from the investment — Accumulated depreciation (578,130) -
Transfer In {Transfer Out) - Cost 18,129,864 -
(Transfer In) Transfer Out - Accumulated Depreciation (233,752) -
(Less) Amortization - Cost (9,420,688) (1,411,100)
Add Amaortization - Accumulated depreciation 9,026,539 1,409,998
(Less) Depreciation for the period (27,588,405) (12,364,047)
Net book value as at June 30, 2024 1,025,800,252 129,733,840

As at June 30, 2024 and December 31, 2023, the Group has investment propexrties, plant and equipment as collateral for a loan,

in accordance with Note 15 and 16 as follows:

{Unit: Million Baht)

Consolidated Separate
financial statements financial statements
As af June As at December As at June As at December
30,2024 31,2023 30, 2024 31,2023
Land and building 21875 195.68 25,00 25.00
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12.

13.

RIGHT-OF-USE ASSETS

The movement transactions for the six - month period ended June 30, 2024 are as follows:

“UNAUDITED”
“REVIEWED”

(Unit: Baht)

Consolidated

financial statements

Separate

financial statements

Net book value as at December 31, 2023 226,010,022 213,467,586
Add Purchase 38,271,578 10,407,848
(Less) Amortization - Cost (15,773,196) (10,022,517)
Add Amortization - Accumulated depreciation 13,837,670 9,684,402
{Less) Depreciation for the period (16,043,337) (12,638,813)
Net book value as at June 30, 2024 246,302,737 210,898,506

OTHER INTANGIBLE ASSETS

The movement transactions for the six - month period ended June 30, 2024 are as follows:

(Unit: Baht)

Consolidated

financial statements

Separate

financial statements

Net book value as at December 31, 2023 68,716,437 34,715,129
Add Purchase 20,560,449 11,197,028
Transfer In (Transfer Out) - Cost {1,484,433) -
{Less) Amortization for the period (2,254,306} {1,357,288)
Net book value as at June 30, 2024 85,538,147 44,554,869
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14. OTHER NON - CURRENT ASSETS

As at June 30, 2024 and December 31, 2023 consist of}

“UNAUDITED”

“REVIEWED”

) {Unit: Baht)

Consolidated

financial statements

Separate

financial statements

As at June As at December As at June As at December
30, 2024 31,2023 30, 2024 31,2023

Other Non — Current Assets

Restricted - Use Bank Deposits - 24,166,272 - -
Cost of reforestation 7,688,895 2,323,497 - -
Land awaiting development:

- Vacant land 2,710,795,473 2,660,556,007 898,450,967 886,583,311
- Allowance for land impairment (250,000) {250,000) - -
Total 2,718,234,368 2,686,795,776 898,450,967 886,583,311

As at June 30, 2024 and December 31, 2023, the Group has land, mortgaged as coliateral for a loan, as Note 15 and 16

as follows:
(Unit: Million Baht)
Consolidated Separate
financial statements financial statements
As at June As at December As at June As at December
30, 2024 31,2023 30,2024 31,2023
Land 2,138.78 1,731.17 650.36 648.55
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15, BANK OVERDRAFTS AND SHORT - TERM BORROWINGS FROM FINANCIAL INSTITUTIONS

As at June 30, 2024 and December 31, 2023 consist of;

(Unit; Baht)

Consolidated financial statements Separate financial statements

As at June As at December As at June As at December
30, 2024 31,2023 30,2024 31,2023
Promissory note 1,184,114,270 1,436,797,001 1,174,114,270 1,426,797,001
Bill of exchange 1,230,000,000 900,000,000 1,230,000,000 900,000,000
Short - term loans from financial institutions 11,148,150 - - -
(Less) Discounted interest of bill of exchange (13,792,991) (2,162,008) (13,792,991) (2,162,008)
Total Bank overdraft and short - term
borrowings from financial institutions 2,411,470,429 2,334,634,993 2,390,321,279 2,324,634,993

As al June 30, 2024 and December 31, 2023, bank overdrafls and short - term borrowings from financial institutions of the Group

are as follows:

Consolidated financial statetnents

Promissory note Bill of exchange

As at June As at December As at June As at December
30, 2024 31,2023 30, 2024 31, 2023
Number of editions 13 8 13 7
Interest rate (%) 2.00 - 5.525, 2.00 - 5,275, 4.60 - 4.87 4.00 - 4,50
MLR-1.555 t0 2.90 MIR-1.555 to 2.90
Due date July 2024 to Mar(.:h February 2024 to August 2024 to  February 2024 to
2025 May 2024 November 2024 March 2024
Amount (Million Baht) 1,184.11 1,436.80 1,216.21 897.84
Commitment - Land and buildings - Land and buildings - -

of the Group
- Pledge of subsidiary
company’s share

certificate

of the Group
- Pledge of subsidiary
company's share

certificate
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Separate financial statements
Promissory note Bill of exchange
As at June As at December As at June As at December
30, 2024 31,2023 30,2024 31,2023
Number of editions 12 7 13 7
Interest raie (%) 3.60 - 5.525, 3.75 - 5.275, 4,60 -4.87 4,00 -4.50
MLR-~1.555 to 2,90 MLR-1.555 to 2.90
Due date July 2024 to February 2024 August 2024 to February 2024 to
March 2025 to May 2024 November 2024 March 2024
Amount (Million Baht) 1,174.11 1,426.80 1,216.21 897.84
Commitment - Land and buildings - Land and buildings - -
of the Group of the Group
- Pledge of subsidiary - Pledge of subsidiary
company’s share company's share
certificate certificate
The movement transactions for the six - month period ended June 30, 2024 are as follows:
(Unit; Baht)
Consolidated Separate

financial statements

financial statements

As at December 31, 2023
Add Drawdown

{Less) Payment

2,336,797,001
3,158,252,042
(3,069,785,623)

2,326,797,001
3,070,834,892
(2,993,517,623)

Total

{Less) Interest discounting of bill of exchange

2,425,263,420
{13,792,991)

2,404,114,270
(13,792,991)

As at June 30, 2024

2,411,470,429

2,390,321,279

54
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16,

LONG - TERM BORROWINGS

As at June 30, 2024 and December 31, 2023 consist of;

“UNAUDITED”

“REVIEWED”

(Unit: Baht)

Consolidated financial statements

Separate financial statements

As at June As at December As at June As at December
30, 2024 31,2023 30, 2024 31,2023
Long - term borrowings
Borrowings from financial institutions 3,523,922,602 3,352,279,641 2,180,864,671 2,042,773,134
Debentures 7,095,000,000 8,082,400,000 7,095,000,000 8,082,400,000
Total long - term borrowings 10,618,922,602 11,434,679,641 9,275,864,671 10,125,173,134
(Less) Current portion of long - term
within one year
Borrowings from financial institutions (846,143,114} (1,416,938,815) (336,778,298) (745,341,393)
Debentures (2,670,000,000) (3,352,400,000) (2,670,000,000)  (3,352,400,000)
Total current portion of long - term
within one year (3,516,143,114) (4,769,338,815) (3,006,778,298)  (4,097,741,393)
{Less) Defetred loan fee (23,069,633) (24,951,925) (23,069,633) (24,951,925)
Long - term borrowings net 7,079,709,855 6,640,388,901 6,246,016,740 6,002,479,816

BORROWING FROM FINANCIAL INSTITUTIONS

The movement transactions for the six - month period ended June 30, 2024 are as follows:

As at December 31, 2023

Add Prawdown
{Less) Payment

As at June 30, 2024

(Unit: Baht)

Consolidated

financial statements

Separate

financial statements

3,352,279,641

877,491,429

(705,848,468)

2,042,773,134
715,897,867
(577,806,330)

3,523,922,602

2,180,8604,671

As at June 30, 2024 loans from financial institutions are guaranteed by inventories in accordance with Note 6. Investment

properties in accordance with Note 10. Land buildings and equipment in accordance with Note 11, Other non-current assets in

accordance with Note 14,
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DEBENTURES

As at June 30, 2024 and December 31, 2023, the Company has details of the debentures as follows:

(Unit: Million Baht}

Consofidated / Separale

financial statements

Interest Interest As at June As at December
Debentures Term Issue Date Maturity date (% pa.) payment due 30,2024 31,2023
Par value per unit

172020 4 years February 6, 2020 February 6, 2024 4.50 Every 3 months _ 734

212020 3 years 4 months Qctober 6, 2020 February 6, 2024 4,50 Every 3 months - 1,110

3/2021 3 years 6 monihs September 23, 2021 March 23, 2025 4,40 Every 3 months 1,200 1,200

172022 2 years May 12,2022 May 12, 2024 3.50 Every 6 months - 18

22002 3 years September 15, 2022 September 13, 2025 4,70 Every 3 months 1,530 1,530

2/2022 2 years Septemberl 5, 2022 September 15, 2024 4,00 Every 3 monihs 470 10

1/2023 3 years February 3, 2023 February 3, 2026 470 Every 3 monihs 2,000 2,000

2/2023 | year October 6, 2023 October 6, 2024 4,50 Every 3 months 1,000 1,000

1/2024 2 years January 31, 2024 Tanuary 31, 2026 5.00 Bvery 3 months 895 -
Total debentures 7,095 8,082
(Less) Current portion within one year (2,670 (3,352)
Debentures - net 4425 4,730

The balance of debentures has a limit amount of not exceeding Baht 12,000 million at all times.

Under the rights and responsibilities of debenture issuer, the Company is required to comply with certain covenants and restrictions,
which include the maintenance of a debt-to-equity ratio per the consolidated financial statements of not more than 2.5 : 1
throughout the tenor of the debentures. Debt is defined as financial debt of the debenture issuer described in the consolidated financial
statement of debenture issuer. Including financial obligations and portion of any debt that may arise as a result of the debenture
issuer’s provision of guarantees, aval or the creation of obligations of a similar nature to any other individual or juristic person that

is not subsidiaries of the debenture issuer.
The movement transactions for the six - month period ended June 30, 2024 are as follows:

(Unit: Baht}

Consolidated / Separate

financial statements

As at December 31, 2023 8,082,400,000
Add Increase from the issuance of debentures £95,000,000
{Less) Repayment debenture (1,882,400,000)
As at June 30, 2024 7,095,0006,000
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17

18.

LEASE LIABILITIES

The movement transactions for the six -~ month period ended June 30, 2024 are as follows:

As at December 31, 2023

Add Increase for the period

(Less) Payment

Add Unamortized interest expense

(Less) Decrease from termination of lease
As at June 30, 2024

(Less) Due within one year

Total lease Habilities

NON - CURRENT FINANCIAL LIABILITIES

As at June 30, 2024 and December 31, 2023 consist of}

Derivative liabilities

Interest rate swap contract

{Less} the portion of financial debt that is due within one year

Total non ~ current financial liabilities more than one year

“UNAUDITED*

“REVIEWLED”

{Unit: Baht)

Consolidated

financial statements

Separate

financial statements

354,994,495 318,691,222
38,271,578 10,407,848
(8,347,050) (5,784,564)

7,156,346 6,536,157

(24,401,390) (350,000)

367,673,979 329,500,663

(51,964,582) (39,074,039)

315,709,397 290,426,624

(Unit: Baht)

Consolidated /

Separate financial statements

As at June As at December
30, 2024 31,2023
44,281,864 68,630,970
(35,983,153) (1,324,228)
8,298,711 67,306,742

The Company uses interest rate swap contracts to manage risks in certain transactions. By entering into such contracts for a period

consistent with the interest rate risk of the underlying transaction. Typically, the contract term ranges from 3 months to 4 years.
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Interest rate swap contract

The Company enters into interest rate swap contracts to mitigate the interest rate risk of debentures. Details of interest rate swap

conifracts as at June 30, 2024 are as follows:

(Unit; Million Baht)

Consolidated /

Separate financial statements

Principal amount

Interest rate

under swap As af June
Contract no, (% per annum) Interest rates paid swap contracts 30, 2024

IR8134725TR 4.50% Floating rate THB-THOR-COMPOUND +3.39% per anhum 1,800,00
IRS144084TR 4.50% Floating rate THB-THOR-COMPOUND +3.39% per annunt 1,800.00
IRS104996342 4.40% Ficating rate THB-THOR-COMPOUND 3 months +3.49% per annum 600.00

3580635 4.40% Floating rate THB-THOR-COMPOUND 3 months +3.54% per annum 600,00
TRS106996106 4.45% Floating rate THB~THOR-COMPOUND 6 months +3.55% per annum 100.00
IRS143364TR 4.50% Floating rate THB-THOR-COMPOUND +3,39% per annum 500.00

19, SHARE CAPITAL AND DIVIDEND PAYMENTS
19.1 Share eapital

The movement transactions for the six - month petiod ended June 30, 2024 are as follows:

(Unit: Baht)

Consolidated / Separate financial staternents

Number Authorized
of shares | Share price Share Capital
Authorized Share Capital
As at December 31, 2023 1,826,483,120 1.00 1,820,483,120
Increase authorized share capital - -
{Decrease) authorized share capital - -
As at June 30, 2024 1,826,483,120 1,826,483,120
Issue and paid - up capital
As at December 31, 2023 1,442,272 398 1.00 1,442,272,398
Increase authotized share capital 539 1.00 339
As at June 30, 2024 1,442,272,937 1,442,272 937

e e ]
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19.2 Dividend Payments

Dividends paid for the six - month period ended June 30, 2024 and 2023, are as follows:

Consolidated financial statements

For the six - month period ended June 30, 2024

Rate Amount Amount
The Company’s name No. Date Derived from (Balit per share) of shares (Baht) Paid date
Extra March March
Sena Idea Co., Ltd. 1/2024 29,2024 Retained earning 81.820000 3 245 29,2024
S.N. Asset Development Extra March Retained earning March
Co., Lid. 172024 I5,2024 140.160000 427 59,850 18,2024
Retained earning
Sena Management Extra March as at February April
Service Co., Lid, 172024 28,2024 29,2024 791860000 2 1,584  5,2024
Retained earning
Sena Green Energy Co., Extra March as at February April
Ltd. 1/2024 22,2024 29, 2024 118.000000 2 236 30,2024
Retained earning
Sena Solar Energy Co.,, Extra April as at December April
Led, 1/2024 2,2024 31,2023 10.0600000 2 20 2,2024
Profits of BOI
Sena Development April promoted May
Public Co., Litd. Year 2024 26, 2024 companies 0.005430  1,442,262,237 7,831,483 24,2024
Profits of BOI
Sena Development April non - promoted May
Public Co., Ltd. Year 2024 26,2024 companies 0.228784  1,442,262,237 329,966,522 24,2024
Profits of BOI non
April - promoted May
Sen X Public Co., Ltd. Year 2024 24,2024 companies 0.008290  2,§11,900,007 17,507,651 21,2024
Retained eamning
Sena Management Extra May as at March May
Service Co., Ltd, 2/2024 7, 2024 31,2023 452.490000 2 905 9,2024
Retained earning
Sena Management Exira Junte as at May Tuly
Service Co,, Lid. 2/2024 28,2024 31,2024 678.730000 2 1,358 12,2024
Retained earning
Sena Green Energy Co., Extra June as at March April
Lid. 212024 3,2024 31,2023 67.080000 2 134 2,2024
Total 355,369,988

P
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SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES “UNAUDITED”
CONDENSED NOTES TO INTERIM FINANCIAL INFORMATION “REVIEWED?”
JUNE 30, 2024
Consolidated financial statements
For the six - month period ended June 30, 2023
Rate Amount Amount
The Company’s name No. Date Derived from (Baht per share) of shares (Baht) Paid date
Relained earnings
Sena Management Extra March as of 31 December March
Service Co., Lid. 1/2022 28,2023 2022 2,262.560000 2 4,525 31,2023
Profits of BOI
Sena Development April promoted May
Public Co., T4, Year 2023 27,2023 companies 0.009309  ,442,261,788 13,426,015 25,2023
Profits of BOI non
Sena Development April - promoted May
Public Co., Ltd. Year 2023 27,2023 companies 0.069059  1,442,261,788 99,601,158 25,2023
Retained earnings
Sena Solar Energy Co., May as at March May
Led, Year 2023 12,2023 31,2023 90.850000 2 182 19,2023
S.N, Asset Retained earnings
Development Co., Extra June as at March June
Lid. 1/2023 8, 2023 31,2023 114.754000 427 49,000 9,2023
Retained earnings
Property Gateway Co., Extra Tune as at March June
Ld. 172023 8, 2023 31,2023 38.127900 10 381 9,2023
Retained earnings
Sena Management Extra June as at March June
Service Co., Ltd. 2/2023 29, 2023 31,2023 905,020000 2 1810 30,2023

Total 113,083,071

60



SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES “UNAUDITED”
CONDENSED NOTES TO INTERIM FINANCIAL INFORMATION “REVIEWED”
JUNE 30, 2024
Separate finaneial statements
For the six - month period ended June 30, 2024
Rate
(Baht per Amount Amount
The Company’s name No. Date Derived from share) of shares (Baht) Paid date
Profits of BOI
Sena Development Public Co.,, April promoted May
Lid. Year 2024 26,2024 companies 0.005430  1,442,262,237 7.831,483 24,2024
Profits of BOI
Sena Development Public Co., April non - promotked May
Léd, Year 2024 26, 2024 companies 0.228784  1,442,262,237 329,966,522 24, 2024
Total 337,798,005
Separate financial statements
For the six - month period ended June 30, 2023
Rate
(Baht per Amount Amount
The Company’s name No Date Derived from share) of shares (Baht) Paid date
Profits of BOI
Sena Devetopment Public Co., April promoted May
Ltd, Year 2023 27,2023 companies 0.009309  1,442,261,788 13,426,085 25,2023
Profits of BOI
Sena Development Public Co., April non - promoted May
Ltd. Year 2023 27, 2023 comparies 0.069059  1,442,261,788 99,601,158 55 2m3
Total 113,027,173

e —
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SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES “UNAUDITED”
CONDENSED NOTES TO INTERIM FINANCIAL INFORMATION “REVIEWED”
JUNE 30, 2024

20. WARRANTS

(A) Issuance of warrants (SENA-W1) and Exercise of warrants (SENA-W1)
According to the resoiution of Extraordinary General Meeting of Shareholders No.1/2022, on February 28, 2022, approved
to issue and allocate company warrants to purchase the ordinary shares of $ena Development Public Co., Ltd. No. 1 (SENA-

W1). The preliminary features of the SENA-W1 are:

Number of warrants issued and offered Not exceeding 359,425,138 units
Method of allotment of warrants 4 shares: | warrant

Offering price (Baht per unit) Baht 0.00 per unit

Tenor of warrants Within 2 years after being granted

(from March 21, 2022 to March 20, 2024)
Warrants issuance and offering date March 21, 2022

Exercise ratio I warrant unit: | newly issued ordinary share
(unless there is an adjustment of rights according to the conditions of

rights adjustment)

Exercise price Baht 5.00 per share
(unless there is an adjustment of rights according to the conditions of

rights adjustment)

Excise period The last business day of June and December of each year throughout
the term of the warrants. The last exercise is the expiration date of the
warrants. If the exercise date falls on the Company's holiday, it shall be

postponed to the last business day prior to each exercise date,
Expiration of the exercise period March 20, 2024
Record date March 8, 2022

Subsequently, on March 23, 2022, the Company had reported the result of the sale of warrants (F53-5) on the Stock Exchange
of Thailand’s website. The number of allotted warrants is 359,422,552 units and the number of remaining warrants is 2,586

units. The Company will cancel the remaining in full,

As at June 30, 2024, the warrants has expired.
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SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES “UNAUDITED*

CONDENSED NOTES TO INTERIM FINANCIAL INFORMATION “REYIEWED”

JUNE 30, 2024

(B) Share - based payment
Share-based payments consist of:

{(Unit; Baht)

Consolidated financial statements Separate financial statements

As at June As at December As at June As at December
30,2024 31, 2023 30,2024 31, 2023

Employee Stock Option Program - Warrant 15,797,247 13,931,966 15,797,247 13,931,966

Employee Joint Investment Program 7,917,176 4,528,168 5,136,592 2,930,023

Total share-based payment 23,714,423 18,460,134 20,933,839 16,861,989

Warrant chase ordinary shar, OP). The detail are as follows:
Contact Number of Exercised date Exercised
period Right issued Ratio per | unit price Remaining
Project {year) Exercised date Expiration date {unit) Warrant {baht/share}  unit quantity

SENA-WF 3 years June 26, 2017 June 25, 2020 3,000,000 [ right per 1.000 share 1 1,655,000
SENA-WH 2 years May 7, 2018 May 6, 2020 1,100,000 1 right per 1.000 share 1 1,000,000
SENA-WI 3 years May 7, 2018 May 6, 2021 4,150,000 1 right per 1.000 share 1 1,580,000
SENA-WE 5 years April 26, 2017 April 25,2022 £0,300,000 | right per 1.171 share 1 875,000
SENA-WG 4 years May 7, 2018 May 6, 2022 2,500,000 1 sight per £.002 share 1 800,000
SENA-WI 5 years May 7, 20t8 May 6, 2023 3,200,000 1 right per 1.002 share i 1,061,400
SENA-WK 3 years June 24, 2619 June 23, 2022 3,050,000 1 right per 1.002 share i 350,000
SENA-WL 3 years June 1, 2021 May 31, 2024 7,000,000 i right per 1.000 share l 6,215,000
SENA-WM 5 years June 1, 2021 May 31, 2026 7,800,000 1 right per 1.000 share 1 6,357,500
SENA-WN SV 1ne30,2023  June 29, 2028 8,650,000 1 right per 1.000 share ! 8,650,000
SENAWO  SYEAS  pieag 2023 June 29, 2026 2,500,000 1 right per 1,000 share L 2,500,000
Total 31,043,900

e ——
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SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES “UNAUDITED”

CONDENSED NOTES TO INTERIM FINANCIAL INFORMATION “REVIEWED”

JUNE 30, 2024

The movement transactions for the six - month period ended June 30, 2024 are as follows:

Consolidated / Separate

financial statements

Unit Baht
As at December 31, 2023 31,043,900 13,931,966
Add Warrants during the period - 1,865,281
{Less) Warrants exercised - -
As at June 30, 2024 31,043,900 15,797,247
The E ¢e Joint Investment Program (EJIP) are as follow:

The Company eligible under EJIP
The Period of ENIP

Eligible employees under EJIP

EJP arrangement

EJIP buying schedule

Conditions for holding the securities

EJIP program manager

Sena Development Public Co., Ltd., Subsidiaries and Associate company

With a total duration of 5 years.

Employees at Division Manager or equivalent level on the voluntary basis, Directors and
advisors of the Company are exclude from this program,

Employee contribution to participate in the project: Not exceeding 10% of the
value determined by the company

The Company contribution to employees participating in the project: As per the
conditions set by the company.

12 months from the month of project approval,

During the 1st year - 3rd year, employee cannot sell any shares

After the 3rd year, employee can sell 20% of shares accumulated

After the 5th year, employee can sell all shares

Globlex Securities Co., Ltd

The movement transactions for the six - month period ended June 30, 2024 are as follows:

As at December 31, 2023

Add Employee Joint Investment Program

As at June 30, 2024

{Unit; Baht)

Consolidated financial Separate financial
statements statements
4,528,168 2,930,023
3,389,008 2,206,569
7.9¥7,176 5,136,592

During the period, the Group contributed Baht 7.16 million to the program (the Company only: Baht 4.91 million).
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SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

CONDENSED NOTES TO INTERIM FINANCIAL INFORMATION

JUNE 30, 2024

{C) Treasury-Stock

“UNAUDITED”

“REVIEWED”

During the peried, the Company repurchased capital shares under the Employee Joint Investment Program (EJIP) by way of

buying in the Stock Exchange of Thailand in the amount of 2,941.20 shares, Baht 17.83 million and of the Group amount of

3,502.35 shares, Baht 26,40 million, which is shown as a deduction item from the shareholders' equity.

21. LEGAL RESERVE

Under the provisions of the Thai Public Co., Ltd. Act B.E. 1992, the Company is required to appropriate at least 5.00% of its

annual net income after deduction of the deficit brought forward (if any) as reserve fund until the reserve equal to 10.00% of

authorized share capital. The reserve is not available for dividend distribution.

22, BASIC EARNINGS (LOSS) PER SHARE

Basic earnings {loss) per share for the period is calculated by dividing the net profit (loss) for the three - month and

six - month period ended June 30, 2024 and 2023, atiributable to shareholders by the weighted average number of ordinary

shares in issue during the period, using the weight to calculated as follow:

Net profit (loss) for the period (Baht)
Weighted average number of ordinary shares (Share)

Basic earnings (loss) per share (Baht per share)

Net profit (loss) for the period (Baht)
Weighted average number of ordinary shares {(Share)

Basic earnings (loss) per share (Baht per share)

Consolidated financial statements

For the three - month period

For the six -~ month period

ended June 3¢ ended June 30
2024 2023 2024 2023
74,600,747 127,024,109 185,546,804 213,303,704
1,442,272.937 1,442,272,398 1,442,272,685 1,442,256,520
0.0517 0.0881 0.1286 0.1479

Separate financial statements

For the three - month period

For the six - month period

ended June 30 ended June 30
2024 2023 2024 2023
96,426,810 128,216,655 203,771,023 359,870,976
1,442,272.937 1,442,272,398 1,442,272,685 1,442,256,520
0.0669 0.0889 0.1413 0.2495
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SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES “UNAUDITED”
CONDENSED NOTES TO INTERIM FINANCIAL INFORMATION “REVIEWED”
JUNE 30, 2024

23. DILUTED EARNING (LOSS) PER SHARE

Diluted profit (loss) per share for the period is calculated from profit (loss) for the three-month and six - month period
ended June 30, 2024, and 2023 attributable to shareholders’ equity of the parent company and the number of diluted

equivalent ordinary shares. By the weighted average method, the calculation is shown as follows:

Consolidated financial statements

For the three - month period For the six - month period
ended June 30 ended June 30
2024 2023 2024 2023
Net profit (loss) for the period (Baht) 74,600,747 127,024,109 185,546,804 213,303,704

Weighled average number of ordinary shares (Shave) ~ 1,442,272,937  1,442272398  1,442,272,685  1,442,322,848

Diluted earnings (loss) per share (Baht per share) 0.0517 0.0881 0.1286 0.1479

Separate financial statements

For the three - month period For the six - month period
ended June 30 ended June 30
2024 2023 2024 2023
Net profit (loss) for the period (Baht) 96,426,810 128,216,655 203,771,023 359,870,976

Weighted average number of ordinary shares (Share) ~ 1,442,272,937 1,442,272,398 1,442,272,685  1,442,322,848

Diluted earnings (loss) per share (Baht per share) 0.0669 0.0889 0.1413 0.2495

The company has not calculated diluted earnings (loss) per share for the three - month and six - month periods ended June 30, 2024,

the fair value of ordinary shares is lower than the exercise price of erdinary shares.

66



L9

9076 1L°0T9 (€6'€9) (zedl) - ZISE  0¥99 9¢'6 99'56¢€ £9°9¢¢ ST86T oFSP1 8L59T el
LYLTE SOLIE (6879) (FOSL) - - 1871 61 SL88¢ LT0EE - - - -
6E6S 99°€0¢ oy Ty - TISE 6549 prL 169 879 $1'8¢T 9 Sl 8L°69Z v eIl
86 LT L1001
£9°L1€ SEVIT €5°T (oro1) - 5294 888 ¥S'E ST6TI FLBLL 188 S9°S¥ 9126 0L'68
(ePp09)  {(£€90¥)  9¥'99 e - (Lzee)  (@sis) (z8°6) (Ir99)  (16L17) (b€l (18°66) (zoeL)  (bLES)
90226 1079 (£6€9)  (zge1) - Thse 01’99 9¢'6 99°56¢ £9°9¢€ S1°86T opSiT 8L°69T FFETT
£207 y20T €207 v70T £70T $T0T €207 ¥T0T €707 $Z0T €207 ¥70T £207 vZ0zT
oL jeamBos ayEuImI[y STBD 9LNo3]q dnoss rejog $90TAIAS PUE 309y S MO as11 qBTEg
psdopassp Auadolg

0€ ouny pspus porrad YIHOW - 221Y} 3Y) 104

SITOTINNEIS [EIOURUY POIEPLOSUO.)

{Iqeg GONIHAL * L))

SUIOOT! [BIOL
Wy I2AQ

ST B JUIO4
uonug0dax

INUIAI JO SuTum ],
1yoxd 19N

1yoxd $50:0)

SI0TAIIS PUR SI[BS JO 1507)
S201AI2S

PUE $S3[BS WOY INTSATY

“JUSILIAYE}S [RIOURUY 10] JUasaId JOU S UOTBULIOLUI JUATIFOS SIY] 05 “ONUIASI [210} JO 400°() | UL} PISOX3 10U SI0P SIOIAIS 9SIN0O J{0F oY) W0 anUaAd1 §, Auedmioy) jo dnoin oy “wasmoy dnod

ASroua pue JuaI ‘S30TAIRS 98.M0J J[03 21) sajes 10] juemidorassp Aliadoad Jo 181sU00 spodsl p 9aRY sjowSas SSOUISRQ PUE pueey ], Teys sjuswSos omydesSood ofSws uo ssomisng sajerado dnorg ay g

«TIM AT,

«EHLIAAVNYs

NOILVIAYOINI INFWDAS b7

$70T ‘0€ ANNL

NOLLYIHROANI TVIDNVNIA WIHALNI OL SALON CASNFIANOD

SERIVIAISAS SLI ANV GILEALT ANVAINOD D174Nd INFINJOTIATA VNAS



89

98°018°1 9L19€°] 8yLen)  (£2°06) - 6¥vS €918 vIET S8CLL TEISL 157655 S0°T6E SE1LS 660£C
16119 71199 (1zegny  (ToeL) - - £6°€ 6vE 65 T9L STLEL - - - -
S6'861°1 $9°00L (y (tLon - 6vvS  0I'8L S9°61 9THI JAR i 1$76¢¢ SOT6E SE'ILS 66'0€C
98'8€7 8E61T
01959 0199 (PL¥E) (16'3%) - €2y 09'b1 LL8 19°562 8S'¥9T 88°¢LT SCIEl $5907 85701
(9LvS1°)  (9£7568) yLTTL A3 8% - (996v)  (E0°LD) (Lewpl)  (PO08Y)  (bL9sy)  (£9°69€)  (0509Z7)  (08'¥9€)  (I¥'szI)
98°018°1 9L 19T (8r'is1)  (€T06) - 67 vs £9°718 PI'ET S8CLL TEISL 15°6£S S0'Z6E SEILS 66'0£T
£20T ¥20zT €207 ¥70T £207 70T €207 ¥T0T £T0T 20T £207 ¥T0T €707 ¥T0T
{eior. JUSIISIS JJRWRLITY SEED ILIOS[ dnoi3 1ejog SAVIALS PUE TUSY ST MO asu gy
juamdoaaap Anedorg

0€ 2Unf papus porred WIMOW - XIS 91 10

SIUSUIATRIS [RIOURRY PARPI[OSUO)

(weg DO : IWM)

«THMATATA T

«THLIAVN»

SWOIT [E10L
SWE 120

SWq WL IUI04

UONIZ0231

INUBAI Jo Suyuun ],
ord oN

god sso1n

SODIATDS PUE SIES JO IS0

SIDIAIIS

PUE $3[eS UIOM JNTDADY

PZ0Z ‘0€ ANAL

NOLLVIWHOANI TYVIDNVNEA WIMAINI OL SALON AASNAANOD

SAAVIAISAAS SLI ANV I LIATIT ANVAINOD O1'1491d INFIWdOTHATQ YNAS



69

[£18:48% 9TTLT LL 6] SL81 PO 9Tl £1'e6 177891 8¢°09
LL61 SL8I LL61 SL'8I1 - - - -
STY6L 1§°€81 - - P0°9Z1 £l'ee 12°891 809
TT8C1 e o6
LEBTT L6789 e6 L6 Sy ey L ArAY 09°¢9 9tLe
(69'561) {(6z°c01) (evom) (85°6) (65°08) (6909) {19°v01) (To'ce)
0viE 9TTLY LL61 GL 81 ¥09¢1 eree 17°891 8L°09
£70T PTOT £20T $T0T £20T 20z £z0T ¥zoe
oL SIOIATOS PUE Uy U MO IsH Y31
1wamdoraaap Aradoig

0€ ouny papu2 powiad PUOL - DI 271 104

sjuauwRye)s [erouenr aeredag

(1Ueg WOI[II - 1TL)

«TIMMTTA T
«TELIA VNI

QWOSUI JBI0L

OHIT} 1OAQ)

JwWM 01 U0

UONIEE093.X INUIASE JO Supury
1goxd 18N

1nyoad sso10y

$IVIAISS PUE S3[8S JO 350))

$30IAJOS PUE S3]BS UI0J] SNUSAY

$20T ‘08 ANNL

NOILVINHOANI TVIDNVNIA WIHALNI O STLON GISNAANOD

SAMAVIAISANS SLI ANV THLINTT ANVJIWOD DITANd INTWJOTIATA VNIS



0L

TTSIL /Y L0V 6£8¢ AW LOILE 7995 9L°S0F ELETT
6£°8€ £1°LE 6£°8€ €rLe - - - -
£89L9 SE0LE - - LO'ILT 79957 9L°S0% ELETT
L8'65€ LLE0T
96'89T 9951 £1°81 €8°81 TTE6 0Z'Z6 19°L81 £V'Sh
(9T'9F) (TO'EST) (9T'00) {0g81) (s&LL1) (Trvo1) (ST°85T) (0£89)
TTSIL 8y LOV 6€'8¢€ E°LE LOTILT 79°95T 9L °S0¥ CLELL
£20T ¥T0T €207 vT0Z €20t ¥T0T £20T y20T
eoL SIITATOS PUR 1Oy ST MO A8/ _ﬂmﬁm
ustdofeAsp Aladorg

0€ auny papue poad UOW - XIS 37} 10

SImaTISIE)S [eroueTyy sjeigdog

(Jqeg WOMITAL : 11UY)

«THIMHATATH

«UALITA VN,

SWOI [B10]
QUL IDAC)

QWIN UL JWIog

UOUS03d INUIAZL JO Furan |,
yoid 19N

jiyord ssorn

SOOIAIDS PUR $IBS JO 1507

$I01AIDS PUE $I[ES WO SMUIATY

$20T “0€ ANNL

NOLLYIWHOANI TVIONVNIA WRIALNY OL STLON GASNAANOD

SAMVIAISANS SLI GNV QELINI'T ANVAINOD DII8Nd INHNJOTIATE VNITS



1L

Y1 0D 6T JHH Budg 8T PIU0D S JHH WS P
Prico3 g JHHEWLS LT P00 #l dHH BUSS £l
PY1C0p uSIssg VSL  OF YT0) LT dHHRWRS 9T PrIee) Zl gHH Bweg T
"pr1 “0Q 9uQ wonRIdsy  '6E P10 9T dHH BUdg ST TTeD T dHHeweg T
pY] “00 Iamog Jejog pusg unnuny'g %€ PrIUo) sTdHH RS FT Y1700 01 dHH Bueg 01
DIy “07) pue] uoWEN woreyy L Pr1UeD b JHH RUSS €T PTUeD 6 dHHBUSS 6
PIY 00 LzH yowdopoad eusg  T9€ 10D T dHH BUag T T CO8dHHERS 8
Py el dHH Bws St PO {TdHE R TIT PTVOD L dHHEWS L

PrTeeo 1€ dHH [Pweg  HE PT0D [ZdHHBueg 0T PIT0D 9 JHH e 9

P00 0 JUH f RS £E PTO0D 07 JHHBUsS 61 PIT03SdHH B 8

PYT V00 LE dHH BWS L€ PIT0D 61 dHH RS 81 PTITO0 v dHHEues b

KT V00 9¢ dHH Bues 1€ PrT00 81 JHH pues LI PIT 700 £ nyuey wuag €

PTr0D sEJHH 2wes 0F Pr1ee) Ll dHH ewg 91 P00 ZadweH BwRg T

PIT0D pE JHH RIS 6T PY1C0) 91 dHHERS  S1 P V00 T nAmey euag 1

“dnois ssaursng sy Jo synsex Sunesede a1y Jussaid 0} 103280 swo Isi| SuImoio) 24 01 Surpioooe “dnoid amyuaa Juol 9g) Jo si[nses Suneiedo 2y USR] sBY JUswRTRURN

:smof[oy se sprepuess Suntodal [eIouRLLy ST U PALFIoads ST RGM URY) IO SJUIWSIEIS [BIoURUY Pojuasaid 9Y) WOy UOTRULIOJUT [EIOURUT [RUOMIPPE SUIRIU0D GoTgam Aueduios s7er0ssy
*Auedwion PRIRIIOSSE ST UI SISPIOYSIRYS IHHO PUE $1591910 FUI[0NU00-U0T 03 (5S0[) 11701d 30U 313 SUIPIAIP 910Jaq PUE STOIOESURY AUrditiofIeIn] SUIRULUID 2J0J2q JustusFeue 911 Aq paredaad (ssop)
poxd 15U o) $1uss2Id oI FRNRI ‘WONBWLIOU] [BUCIHPPE $1Y) U "JSXYEW UOISIAP JaIy0 §,dnoIn sy Aq pamatasl Apxe[ngal st 1ey) UOHeULICT soueuLiofad ST Gorm ‘Sjuswdas ssaursnq s,dnoan) aip

Aq panyIsselo noneuLoyw sjuasaxd Auveduro)) 2y "s398se [€301 $,4N0IE 9Y1 JO 9F°3T 01 SIUNOLIER UOLINE ()" 846°G 1ed JO JUNOWE [E)0) 9Y] "SI0JSSAUL-00 ATEW Yilw s1ssaw Apurol Ameduros Y] WO

UOISIAIP 3AIEHSIIT JO UOLIBULICIUL JUIUGIg
¥T0T ‘0 ANNT

“EAMATA T NOILVIHOINI TVIDNVNIA WIFAINE OL STLON GASNAANOD
«OELIATVN SAVIAISEAS S.LT ANV GELINIT ANVAINOD DI'IENd INTINIOTAANJ VNIS



SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
CONDENSED NOTES TO INTERIM FINANCIAL INFORMATION

JUNE 30, 2024

“UNAUDITED”
“REVIEWED”

Statement of comprehensive income prepared by management before eliminating intercompany transactions and before apportioning

net profits (losses). For the six - month period ended June 30, 2024 and 2023 are as follows:

Revenue from sales

(L.ess) frade discount

Total revenues

Cost of sales

Total costs

Gross profit (loss)

Revenue from sales

{Less) trade discount

Total revenues

Cost of sales

Total costs

Gross profit (loss)

{(Unit: Million Baht)

Management financial statements

For the six - month period ended June 30,2024

Reat estate Project management  Clean energy and
development and other services electric vehicle Total

2,577.74 917.81 346.80 3,842.35
(184.27) - - (184.27)
2,393.47 917.81 346.80 3,658.08
(1,527.56) (559.47) (209.21) (2,296.24)
(1,527.56) (559.47) (209.21) (2,296.24)
865.91 358.34 137.59 1,361.84

(Unit: Million Baht)

Management financial statements

For the six -~ month period ended June 30, 2023

Reat estate Project management  Clean energy and
development and other services electric vehicle Tolal
4,141.60 890.50 287.61 5,319.711
(301.87) - - (301.87)
3,839.73 890.50 287.61 5,017.84
(2,662.45) (500.68) (148.09) (3,311.22)
(2,662.45) (500.68) (148.09) (3,311.22)
1,177.28 389.82 139.52 1,706.62
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SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES “UNAUDITED”
CONDENSED NOTES TO INTERIM FINANCIAL INFORMATION “REVIEWED”
JUNE 30, 2024

25, FAIR VALULS OF FINANCIAL INSTRUMENTS

Carrying amount and fair value

Since the majority of the Group financial instrumenis are short - term in nature or carrying interest at rates close to the market
interest rates, the Group therefore estimated the fair value of financial instruments to approximate their carrying amount in the

statement of financial position.

a) For financial assets and liabilities which have short - term maturity, including cash and cash equivalents, trade and other current
receivables, Finance lease receivables, Short - term loans, Other current financial assets, Bank overdrafts and short - term
borrowings from financial institutions, Trade and other current accounts payable, and short - term borrowings, their carrying

amounts in the statement of financial position approximate their fair value.

b) Deposits at financial institution with commitment, lease liability and long - term borrowings with carrying interest approximate

to the market rate, their carrying amounts in the statement of financial position approximates their fair value.
Book value of the above financial assets and labilities is measured at amortized cost, exceptionai as below mentioned.

As at June 30, 2024 and December 31, 2023, the Group has financial assets and financial liabilities measured at fair value.
As shown the carrying amount and fair value of financial assets and financial liabilities, including their levels in the fair value

hierarchy, are as follows:

(Unit: Baht)

Consolidated financial statements as at June 30, 2024

Carrying Fair Value

amount Level 1 Level 2 Level 3 Total

Financial assets

Financial assets measured at fair value through profit or loss

- Other current financial assets
{Note 7) 2,996,890 - 2,996,890 - 2,996,890

1

Total financial assets 2,996,800 - 2,996,890 2,996,890

Financial liabilities
Financial liabilities measured at fair value through profit or loss

- Financial liabilities. (Note 18) 44,281,864 - 44,281,864

44,281,864

Total financial liabilities 44,281,864 - 44,281,864

T

44,281,864
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(Unit: Baht)

Consolidated financial statements as at December 31, 2023

Carrying Fair Value

amount Level 1 Level 2 Level 3 Total

Financial assefs

Financial assets measured at fair value through profit or loss

= QOther current financial assets
_ 2,965,021 - 2,965,021 - 2,965,021
(Note 7)

. 2,965,021 - 2,965,021 - 2,965,021
Total financial assets

Financiai liabilities

Financial liabilities measured at fair value through profit or toss

- Financial liabilities. (Note 18) 68,630,970 - 68,630,970 - 68,630,970

Total financial liabilities 68,630,970 - 68,630,970 - 68,630,970

{Unit: Baht)

Separate financial statements as at June 30, 2024

Carrying Fair Value

amount Level 1 Level 2 Level 3 Total

Financial liabilities

Financial Habilities measured at fair value through profit or loss

- Financial liabilities. (Note 18) 44,281,864 - 44,281,864 44,281,864

Total financial liabilities 44,281,864 - 44,281,864

44,281,864
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(Unit: Baht)

Separate financial statements as at December 31, 2023

Car['ying Fair Value

amount Level 1 Level 2 Level 3 Total

Financial assets
Financial assets measured at fair value through profit or loss

- Other current financial assets
(Note 1 7,423,000 7,423,000 - - 7,423,000

Total financial assets 7,423,000 7,423,600 - - 7,423,000

Financial liabilities
Financial liabilities measured at fair value through profit or loss

- Tinancial liabilities (Note 18) 68,630,970 - 68,630,970 - 68,630,970

Total financial liabilities 68,630,970 - 68,630,970 - 68,630,970

The Group have no transaction transfer between Level 1, Level 2 and Level 3 of the fair value hierarchy during the period.

Other current financial assets of the Group are mvestments in the close ~ end funds and warrants. The valuation is measured at
the net asset value of the funds as of the reporting date (level 2 fair value) and based on the closing price of the Stock Exchange

of Thailand on the reporting date (level 1 fair value).

Other non~-current financial liabilities of the Group comprise investments in derivatives. Interest rate swap contracts are measured

at the value of the instrument at the reporting date (level 2 fair value),

26. FAIR VALUE HIERARCHY

In applying the fair value techniques, the Company and its subsidiaries endeavors to use relevant observable inputs as much as

possible. TFRS 13 Fair Value Measurement establishes a fair value hierarchy categorizing such inputs into three levels as follows:

Level1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at
the measurement date.

Level 2 inputs are other than quoted prices included within Level 1, which are observable for the asset or liability, either
directly or indirectly.

Level 3  inputs are unobservable inputs for the asset or liability,

As at June 30, 2024 and December 31, 2023, The Group had no certain assets and liabilities that were measured or disclosed at
fair value in the statement of financial position, Except for other current financial assets and liabilities described in Note 25 to the

interim financial statement.
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27, CONTINGENT LIABILITIES COMMITMENTS

As at June 30, 2024, the Group had contingent liabilities and commitments with financial institutions as follows:

27.1 Contractors commitments and other commitments

As at June 30, 2024, the group had contractors and other commitments as follows:

27.1.1

27.1.2

27.1.3

27.14

27.1.5

27.1.6

The Company and its subsidiaries have commitment construction work agreement to sub - contractors amounting

of Baht 419.75 million and Baht 314,32 million, respectively.

A subsidiary has entered into memorandum of understanding with 3 non - related persons. A subsidiary being the
golf course managerment and will get profit sharing by 20.00% of net profit, and the remain profit will be shared

follow the land ownership of golf course.

The Company entered into a management agreement for the Pattaya Country Club Resort Project with the parent
company. There is a period of 3 years from May 1, 2023 to April 30, 2026, with a monthly management fee of
220,000 baht (excluding VAT).

The Company agrees to enter into a joint development agreement for Pattaya Resort Phase 1 to engage in business
with Pattaya Country Club Co., Ltd. to develop 84 units of land and buildings in the project. The limit will be given

no higher than the price of land and buildings,
A period from December 1, 2013 and ending when the project is finished.

On December 1, 2020, the Company agreed to enter into a joint development contract for the Pattaya Resort Phase 1,
in addition to the contract dated December 1, 2013 by allowing the Company to develop the vacant land to sell

additional 17 plots.
Subsidiaries have a condominium management and management contract including 7 copies. for a period of 1 - 2 years.

Subsidiaries have commitments from project management contracts with related parties. This is considered a

performance bonus because the actual project value is higher than the estimated amount of Baht 67.12 million.

27.2 Bank guarantees

The Company and its subsidiaries have obligations with commercial banks in issuing lelters of guarantee for the use of

electricity, utilities and others in the amount of Baht 389.52 million and Baht 467.33 million, respectively, which are

guaranteed by bank accounts of the group and land of the project.
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27.3 Related party bank guarantees

As at June 30, 2024, the Company and its subsidiaries had related party guarantees as follows:

27.3.1 The Company has guaranteed credit facilities that related companies have received from commercial banks the
total amount is Baht 1,030.85 million. The Company and its subsidiaries land or projects have been pledged as

security for the bank credit facilities without charged between them.

27.3.2 The Company has guaranteed the bank credit facilities amount of Baht 100.00 million. The credit facilities are for

domestic and foreign purchase of a related party without charged between them,

27.3.3 The Company has guaranteed credit facilities that the joint venture has received from commercial banks. The total

amount of Baht 8,590.39 million.
274 Litigation
Sena Development Public Co., Ltd.

{1) On September 2, 2008, the Company has entered a memorandum about transferring the leasehold rights from an unrelated
company with a long-ferm land [ease from a foundation for a period of 32 years. The Company agrees to pay compensation at

the rate of 20% of the net profit after deducting all expenses of the project to the transferor of the leasehold rights.

As the agreement of the project mentioned above, later a lawsuit was filed the Court of First Instance and the Court
of Appeal had a verdict to terminate the partnership of the project. The Company is in the process of submitting a
petition to the Supreme Court. The damage (if any) cannot be estimated at this time. The transferor of the leaschold rights
filed a lawsuit with the court asking to appoint a liquidator for the dissolution of the project partership. The Company's attorney

considers that the cases are not final and are not parters therefore unable to file a lawsuit against this matter.

{2) On December 2018, the company had contingent liabilities arising from being sued by individuals in various lawsuits due to

defraud and demand damages. It resulted to charges of up to Baht 21.39 million.

On February 14, 2023, the Court of First Instance sentenced the Company to repurchase the condominium and pay
Baht 2.60 million and Baht 1.00 million for decoration. with interest rate 7.50% per annum from March 10, 2014 to April
10,2021 and 3.00% per annum on April 11, 2021 onward until it is completed. The company filed an appeal to the Appeal
Court. The Company's management and legal counsel believe that the Company is not involved and therefore shall not be

liable for such damages. For this reason, the Company does not set aside provisions for contingent liabilities in its accounts.
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SEN X Public Co., Ltd. and its subsidiaries

As at June 30, 2024 Sen X Public Co., Ltd, and its subsidiaries have contingent liabilities from being sued by other
companies and individuals in various cases arising from breach of contract and others, with the amount sued and may be
claimed in the amount of Baht 11.75 million. and Baht 6.02 million, respectively. At present, the case is in the process of
court proceedings. However, the Group has recorded provision for contingent liabilities arising from such lawsuits, based
on the subsidiary's management's opinion, amounting to Baht 6.80 million in the Consolidated statement of financial
position.

As at June 30, 2024, Sen X Public Co., Lid. has contingent liabilities arising from a lawsuit by another company for breach
ofa service contract, with the first-instance court ruling that the company must pay Baht 25.10 million. The case is currently

under appeal. The company has recorded a full provision for this contingent liability in the financial statements.
Property Gateway Co,, Ltd.

As at June 30, 2024, Property Gateway Co., Lid. has liabilities that may arise from being sued by natural persons in various
cages for breach of contract. and demanded damages in the amount of Baht 11.04 million. The Court of First Instance ordered
the company to pay the amount of Baht 7.84 million. The company therefore appealed to the Court of Appeal. The management
and legal advisors of the company believe that the company has not breached the contract and therefore is not responsible for

the said damages. For this reason, the company has not set aside provisions for liabilities that may arise in the accounts,
Sena Hankyu 3 Co., Ltd. and Sena HHP 12 Co., Ltd.

As at June 30, 2024, The Company was sue by the plaintiff that claim to have suffered from the environmental impact from
the construction of a Niche Pride Ekkamai condominium and Niche Mono Bangpho condominium, respectively, Therefore
the plaintiff was requesting for the revocation of the construction permit and revoking the approval from the EIA, As of now,

The Company has filed a response to the Administrative Coutrt.
Joint venture group

As at June 30,2024, the joint venture group had a lawsuit filed as a defendant for damages from several refail customer,
with a total value of Baht 91.47 million. Such items are already in the financial statement. The case is currently begin

considered by the court,

28. CAPITAL MANAGEMENT

The primary objectives of the Group management are to maintain their abilities to continue as a going concern and to maintain an

appropriate capital structure.

As at June 30, 2024, in the consolidated financial statements and separate financial statements debt - to - equity ratio is 1.41: 1 and is

1.51: 1, respectively.
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29,

30.

SUBSEQUENT EVENT
Share Payment Request
Sena HHP Co., Ltd.

According to the resolution of the Board of Directors meeting No. 6/2024 of Sena HHP Co., Ltd. on July 2, 2024, it was resolved
to call for additional share payments amounting to Baht 65.26 million. The company has already paid Baht 33.28 million for the
shares on July 15, 2024,

Share Payment
Sen X Public Co,, Ltd.

According to the resolution of the Executive Committee meeting No. 33/2024 of Sen X Public Co., Ltd, on July 10, 2024, it was
resolved to approve the purchase of 997 common shares of Elite Residence Co., Lid. (997 common shares with a par value of
Baht 1,325.42 per share) for a total value of Baht 1.32 million, representing 99.97% of the issued and paid-up shares of

Elite Residence Co., Ltd. On July 12, 2024, the company completed the full payment for the shares.
Capital Reduction
Sen X Property Service Co., Lid.

According to the resolution of the Extraordinary General Meeting of Shareholders No. 3/2024 of Sen X Property Service Co., Ltd,
on July 12, 2024, it was resolved to approve the reduction of the registered capital from the original registered capital of
Baht 25.00 million (250,000 common shares with a par value of Baht 100 each} to the remaining registered capital of Baht 6.25

miltion (62,500 common shares with a par value of Baht 100 each).

APPROVAL OF THE INTERIM FINANCIAL INFORMATION

The interim consolidated and separate financial information were authorized for issue by the Board of directors on August 14, 2024,
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